
For anyone who has been to the New York Stock 
Exchange, you’ll recognize the signature ding-
ding-ding at the end of each trading day, 4pm EST. 
If you were there today, the sound could easily be 
heard as ka-ching, ka-ching, ka-ching!!! The DOW 
closed over 25,000 for the first time since March, 
putting a smile on the face of investors, who 
haven’t had much to cheer about since the 
Coronavirus hit the news. What’s driving Markets 
up these days is less economic fundamentals 
(which are dreadful), but optimism that 
fundamentals will rapidly improve now that the 
Great Restart has begun. There’s a long way to go for sure -about 4,500 points before we reach 
Februarys’ highs, but the resilience of the Markets is nothing short of remarkable, given that the 
world economy was essentially anesthetized for almost three months. Or maybe hibernation is a 
better metaphor, but if that is the appropriate comparison, then it is important to remember that 
slumbering Bears are groggy when the first signs of Spring arrive. As said in earlier postings, our 
position is that the third and fourth fiscal quarters will be key to whether Markets have the strength to 
continue to move higher, or whether they go in the opposite direction.

 June 30th is just around the corner and will mark the mid-point in the year. A perfect time to reflect 
on Markets and how our portfolios have fared in comparison. Risk adjusted returns are what we 
strive to deliver for clients, to give them financial security and peace of mind. We are all to aware 

that financial health is health. 
Tomorrow is another day, but 
for now, enjoy the results of 
the first trading day where 
traders were present, not just 
virtually so. Another important 
milestone in the march back to 
normalcy. Oh and with record 
temperatures making the past 
few days feel more like 
summer, I’m sending a funny 
from the New Yorker for your 
daily chuckle. Enjoy! 

Source of the graph is The Globe and Mail 

Be safe, be well!
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