
Well, I’m back from a week of R&R feeling refreshed and 
revitalized. Nothing like a little down time to re-charge the 
batteries! Speaking of which, consumers stormed back in July 
charging consumer goods to their credit cards at a blistering 
pace. Statistics Canada reported a 3% increase in spending north 
of the border and 1.2% south of it. This marks a significant 
milestone in the recovery from the depths of the pandemic, and 
shows that as more sectors of the economy re-open and support 
levels provided by government programs continue, the economy 
continues to strengthen. Read <here>
 

That said, the patten of 
consumer spending continues 
to reflect the effect of the 
pandemic, with segments such 
as travel and live entertainment 
remaining depressed. 
Consumption patterns has shifted to other areas including home renovations, the 
result of which has seen a shortage of lumber in Canada (that’s like saying there’s a 
shortage of oil in the Middle East). Wow. 
 
Markets continue to recover and are clearly looking down the road to 2021 -to a 
point after a vaccine has been found. Scientists continue to work around the clock 
on that front, while the rest of us do what we do to keep the world turning. The 
U.S. election is less than 100 days away and we are watching the poll numbers 
closely. China and the U.S. continue to rattle their political and economic sabres at 
each other, which is another development that is hot on our radar. 
 
But overall, our view is that we are through the worst and see the general trend to 
improving economic numbers continuing. The pace and trajectory of the recovery 
will depend on a myriad of factors, not just CV-19. Capitalism is a beehive of 

activity with each of us playing an important, albeit small (Jeff Bezos excluded) in the success of the colony. So let’s 
keep things buzzing and remember that, as with all calamities, this too shall pass. I miss travel, friends out-of-
province (especially in Kelowna!) and am chomping at the bit to get back things the way they were before. But we 
all need to wait-it-out a little more. We’re getting closer to a vaccine, and when one comes, the good numbers 
posted last month will be eclipsed with a booming economy and markets should respond in kind. 
 
Three more weeks of summer to go (for those still with kids in school), so get out there and make the most of every 
day. And hope everyone liked the cottage photos I posted last week!

Be safe, be well!
Martin
519-546-5088 

https://static.twentyoverten.com/5bab86d4e7e32f6280dc7ede/NRnQ9XlumOi/here.pdf

