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As 2022 begins, Omicron has prompted
governments around the world to scramble to
slow the spread of the variant down. Travel
bans and shortened windows for testing (from
three days to one) are now required. Hospitals
have begun to fill with patients, gyms are
closed, restaurants allow for take-out only and
schools began in January with remote
learning.Yet some measures are being relaxed.
The Centre for Disease Control and Preventions
(CDC) shortened the recommended isolation
period from ten days to five, and Anthony Fauci,
the leading advisor to the White House, is
calling for less emphasis on case rates and a
focus on hospitalizations and deaths.

 

What’s prompted this is the understanding that Omicron, though more contagious, is less severe than
Delta. Also, it is spreading when more people have immunity from vaccines or have had Covid in the past.
Both offer protection against severe Covid. It is estimated that individuals who have contracted Covid
through the Omicron variant are 55% to 69% less likely to need hospital care.

Hospitals are filling mostly with unvaccinated patients, and the least vaccinated areas are being hit the
hardest with severe illness. Some States like Kentucky and Michigan have experienced more Covid-19
deaths than before before vaccines were available. This puts considerable strain on health care systems,
where nurses and doctors are now permitted to continue to work if they have Covid, but are
asymptomatic.

After nearly two years of prioritizing individual risk-mitigation over social disruption, American health
experts are beginning to lighten up. This is because Covid-19 is a very different virus than the once that
we saw earlier on the pandemic. The risk to most vaccinated individuals right now of Omicron is very low.
This has broad societal implications, and it would appear that the virus is changing from pandemic to
endemic status. Looking past the additional short term requirements (curfews and closings) there is
reason for hope. The pandemic seems to reached a turning point -a realization that has very positive
implications for the global economy and stock markets worldwide. We fully expect the markets to
incorporate this reality into prices and rise accordingly. And there may be more variants to come, but
there’s a noticeable change in the wind, and for the first time in two years, it’s a wind at our backs.

Thanks for reading!
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Mutual Funds and some Segregated Funds provided by the Fund Companies are offered by Martin
Weiler, a registered representative, through Worldsource Financial Management Inc., sponsoring mutual
fund dealer. Other Products and Services are offered through First Capital Financial Corporation.This
email and any attachments are intended only for the recipient(s) named in this email and may contain
personal and/or confidential information. If you have received this email in error, please email the sender
immediately, and delete the original email. Dissemination, distribution, or copying of all or any part of this
message by anyone other than the intended recipient(s) is not authorized.The information provided in this
email and/or attachment/s is solely for general and educational purposes and is based on the
perspectives and opinions of the owners and writers. It is provided with the understanding that it may not
be relied upon as, nor considered to be, the rendering of tax, legal, accounting, or professional advice.
Please consult an appropriate professional regarding your particular circumstances. References to third
party goods or services should not be regarded as an endorsement of those goods or services. All
information provided is believed to be accurate and reliable, however, we cannot guarantee its accuracy.
Commissions, trailing commissions, management fees and expenses all may be associated with mutual
fund investments. Please read the prospectus and/or the fund facts before investing. Mutual funds are not
guaranteed, their values change frequently and past performance may not be repeated.
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