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With a quarter of the year done and equity
markets still below their starting levels, investors
understandably are starting to worry. War in the
Ukraine, run-away inflation, rising interest rates
and the tail end of Covid-19 are all weighing on
capital markets.

Yet at times like this, history serves as a useful
yardstick to gauge what market declines might
hold in store looking ahead. As summarized
below, over the past century market pull-backs
have been invariably followed by positive
returns over one, three and five years time
periods.

Notably, the five year number is impressive with market gains topping 50%, re-enforcing the point that
sticking with your investment portfolio through all market cycles, best positions investors to capture future
upside returns. I will add the omnipresent disclaimer here that past performance is not a guarantee of
future results, but nearly one hundred years of markets rebounding following declines has to mean
something.

And to us it does. A great deal. Our unshakeable faith in capital markets is empirically based. It is the
opposite of wishful thinking, it is a matter of mathematics. More it is a matter of understanding the dynamic
nature of capitalist economies, where the pursuit of advantage by companies fosters innovation, efficiency
and the relentless pursuit of profits. This drives markets forward and a well diversified, well managed
portfolio harnesses the power of capital markets to build wealth for investors over the long term.

Challenging times such as these test investor’s resolve. That’s what we are here for. In my thirty years of
managing client’s money, I have lived through six market declines of 25% or greater. Yet markets have
come back every time and gone on to higher levels, rewarding investors for their patience and resolve.
When I started in the industry December of 1992, the Dow Jones was a mere 3200 points back then.
Today, through wars, recessions, terrorism, geo-political uncertainty and global pandemics, the Dow now
sits at 34,400. An eleven-hundred percent increase over three decades. So when I take the position that
capital markets offer investors long term growth potential, I draw on my experiential knowledge that leads
to only one conclusion: be diversified, be patient and be focused on the medium to long term and your
portfolio will look after the rest.

As always, call me anytime. Hearing from you is the best way of ensuring we’re on the same page!

Martin
1-519-546-5088

MARTIN WEILER, FINANCIAL ADVISOR
FIRST CAPITAL FINANCIAL / WORLDSOURCE FINANCIAL MANAGEMENT INC
50 CORESLAB DR. DUNDAS, ON L9H 0B2
P: 519-829-1331 F: 833-869-8042
MARTIN@FCFCORP.CA

Mutual Funds and some Segregated Funds provided by the Fund Companies are offered by Martin
Weiler, a registered representative, through Worldsource Financial Management Inc., sponsoring mutual
fund dealer. Other Products and Services are offered through First Capital Financial Corporation.This
email and any attachments are intended only for the recipient(s) named in this email and may contain
personal and/or confidential information. If you have received this email in error, please email the sender
immediately, and delete the original email. Dissemination, distribution, or copying of all or any part of this
message by anyone other than the intended recipient(s) is not authorized.The information provided in this
email and/or attachment/s is solely for general and educational purposes and is based on the
perspectives and opinions of the owners and writers. It is provided with the understanding that it may not
be relied upon as, nor considered to be, the rendering of tax, legal, accounting, or professional advice.
Please consult an appropriate professional regarding your particular circumstances. References to third
party goods or services should not be regarded as an endorsement of those goods or services. All
information provided is believed to be accurate and reliable, however, we cannot guarantee its accuracy.
Commissions, trailing commissions, management fees and expenses all may be associated with mutual
fund investments. Please read the prospectus and/or the fund facts before investing. Mutual funds are not
guaranteed, their values change frequently and past performance may not be repeated.
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