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But for a few crumbling villas, little French influence survives in Laos nearly 73 years after the end of colonial
rule. It is China that shapes the fortunes of its poor and landlocked southern neighbour. But one French
legacy lingers. In 1973 French and Lao businessmen founded a joint venture, Brasseries et Glaciéres du Laos.
Now called the Lao Brewery Company (LBC), it sits in a different joint venture, between the state and
Carlsberg, a Danish giant. Its signature product, Beerlao, probably matters more to its home country than any
other beer in the world.

Beerlao is everywhere in Laos. Its branding is
emblazoned on T-shirts and billboards. A marketing
campaign fusing the drink with national identity (“Be
Lao") has helped, as has Laotians’ prodigious thirst
for beer. Kirin, a Japanese brewer, puts this at 55
litres per person a year, more than in any other
Asian country. Nearly 90% of that is Beerlao, says
Carlsberg, for which Laos, with just 7.9m people, is
the second-biggest Asian market after China.

Its success is not a mystery. European malt and hops
are combined with locally grown jasmine rice,
making a light, faintly sweet lager (often drunk with
ice by locals). It wins international awards, too, and
on travel forums backpackers swear by it, loving both
the taste and the price -a 640ml bottle costs around
20,000 kip ($0.90). In 2024 sales of the stuff
amounted to $600m, incredibly equivalent to some
3.5% of the country’s GDP. That year LBC also paid
5.1trn kip ($240m) in taxes, a third more than the
year before, making_it comfortably the country’s
largest taxpayer. Exports to the Asian region are
growing

Yet celebrating Beerlao leaves a hangover. Its success
reflects the economy’s moribund state. One-party
rule has failed to kick-start other industries; the
thriving ones—hydropower and mining—create too
few jobs. LBC should be a model for others, of how
foreign investment can boost the economy.

But for now LBC is drinking alone. And that's no small beer.

Thanks for reading!
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Mutual Funds and some Segregated Funds provided by the Fund Companies are offered by Martin Weiler, a
representative, through Worldsource Financial Management Inc., sponsoring mutual fund dealer. Other Products
and Services are offered through First Capital Financial Corporation.This email and any attachments are intended
only for the recipient(s) named in this email and may contain personal and/or confidential information. If you have
received this email in error, please email the sender immediately, and delete the original email. Dissemination,
distribution, or copying of all or any part of this message by anyone other than the intended recipient(s) is not
authorized.The information provided in this email and/or attachment/s is solely for general and educational
purposes and is based on the perspectives and opinions of the owners and writers. It is provided with the
understanding that it may not be relied upon as, nor considered to be, the rendering of tax, legal, accounting, or
professional advice. Please consult an appropriate professional regarding your particular circumstances.
References to third party goods or services should not be regarded as an endorsement of those goods or services.
All information provided is believed to be accurate and reliable, however, we cannot guarantee its accuracy.
Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund
investments. Please read the prospectus and/or the fund facts before investing. Mutual funds are not guaranteed,
their values change frequently and past performance may not be repeated.
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