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We kick off the week with the announcement of a major energy find in 
Saskatchewan. Only this time it’s not oil & gas, but geothermal -a 
renewable, clean energy which has tremendous underdeveloped 
potential. CEO Kirsten Marcia of Deep Earth Energy Production 
Corporation (a firm whose name sums up exactly what’s it’s about) talks 
about the big future for geothermal power in Western Canada. This 
particular well site north of Edmonton taps into steaming-hot water and 
brine locked in sedimentary rock in the Canadian Shield, and is capable 
of producing three megawatts (MW) of electricity -enough to power 
three thousand homes.

As the National Post article <here> goes on to explain, the technology 
used to drill horizontally to release the super-heated water/brine will 
form part of a larger twenty MW geothermal power project. Incredibly 
the thermal shafts are 3-4 kilometres deep and 1-2 kilometres long -drill 
capability that Canada has perfected through its long history with oil & 
gas exploration and development. One way to think of this, is the 
automotive sector which too is transitioning from carbon-producing, 
non-renewable sources of energy to cleaner electric vehicles. Both 
sectors are incorporating old technology and knowledge to capitalize on 
new opportunities. Already there are plans to re-purpose and retrofit old oil and gas wells to produce geothermal power.

Good news! The Earth is hot enough and green energy is the way of the future. And given the enormous geographical size of 
our country, we could well emerge as the global market leaders in this developing energy sector. In earlier blog posts I have 
written about harnessing the power of capital markets to move industry in a more sustainable way, and geothermal power is a 
great example of this. As Marcia remarks: “It’s amazing, everything we’re doing is figuratively and literally on the back of these 
highly skilled oilfield workers. We couldn’t do this without this expertise in this part of the world”. 

Chalk one up for Canada and I for one appalled this development for both it’s commercial potential and it’s human potential, 
giving beleaguered oil sands workers hope for a future in energy -and one without the climactic consequences of fossil fuels. 
This story is the poster child of Schumpeterian capitalism -also known as creative destruction- where through ingenuity and 
technological innovation, new industries spring up and replace the old. And thank God for that, otherwise we’d be still moving 
a the speed of the horse and tilling fields walking behind oxen. Fire, the wheel, the inclined plane, electricity and harnessing 
the limitless primordial power of planet Earth to power our vehicles, speaks to the inventiveness and resourcefulness (pun 
intended) of the human race. 

Increasingly wealth management companies are offering equity funds that invest in companies that are environmental leaders, 
positioned to profit from the great energy transition. Sustainable corporate profits require a sustainable planet going forward, 
and as I have argued before, the two are inextricably interrelated. I look forward to speaking with you further about this area of 
investing and in the interim, please find attached <here> the profile of Mackenzie Financial’s Global Environmental Equity 
fund for your review. 

Be safe, be well!
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https://financialpost.com/commodities/energy/saskatchewan-driller-hits-gusher-with-ground-breaking-geothermal-well-that-offers-hope-for-oil-workers
https://www.mackenzieinvestments.com/en/products/mutual-funds/mackenzie-global-environmental-equity-fund

