
With schools (online) calling it quits for the summer, the topic of 
education could be expected to be shelved for the next couple of 
months. Instead, I want to keep it front and centre by suggesting 
that taking some time over the next nine weeks to brush up on 
financial literacy is exactly what the Principal ordered. The 
attached article <here> from today’s Globe & Mail headline reads: 
“Boosting Financial Literacy In Schools Isn’t Enough”. Very true, for 
money is something that is central to our lives, and yet is very 
much misunderstood. This is particularly the case on the debt side 
of the ledger, where historic lows in interest rates have increased 
the rate of indebtedness to the point where Canadians now owe 
$1.77 for every dollar of disposable income they earn. How this 
debt will impact everything including the national savings rate and 
Canada’s economy in the future is scarcely even discussed, 
despite its effect on our countries’ standard of living going 
forward. It’s the elephant in the room that too many Canadians are 
doing their best to ignore. 

What’s more, is that even with interest rates so low, Credit Card companies including Visa and MasterCard, have 
kept their rates stubbornly high. TD’s Visa Infinite charges a whopping 19.99% or approximately 10 X the Prime 
Lending Rate. Ouch! Factoid for the day: if you make the minimum payment of 3% a month on $15k in debt, you 
face 227 months (almost 19 years!) of payments of $450 per month. By the time you finish, you will have paid almost 
as much in interest ($12,978) as you did in principle. Wow. 

Reading is critical to learning and I encourage you to visit my money.gov <here> to brush up on everything from 
earning, to borrowing to saving & investing. This site (though US-based) has dedicated sections for Youth and also 
a Teachers & Educators which include lesson plans, guidance and helpful tools for teaching financial capability. All 
good. 

Of course, our office is also a tremendous resource for you and we remain 
deeply committed to financial education as the cornerstone of financial 
security. Ultimately, this is about peace of mind -the better you understand 
your financial situation, the more comfortable you are with it. I use the turn of 
phrase Know Your Money all the time, and I think this is a maxim that we 
should all follow. We’re here to help!

So instead of letting your brains turn to tapioca this summer, let’s hit the 
books (online) and as I always say to my kids -Learn Everything! Oh, and 
here’s lesson #1 for the summer: Don’t buy fireworks for Canada Day. There’s 

nothing patriotic about blowing a lot of money (fireworks are expensive!) for a few seconds of an ear-shattering 
pyrotechnic display. On average, ten minutes of fireworks will cost you $500. When I look up at the light show, I 
swear the explosions take the form of dollar-signs just before they fade to black! 

Be safe, be well!
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