
Every now and again you see a headline like this <here> 
where someone wins the lottery -twice. Years ago I 
remember standing in line at the grocery story and with 
nothing else to do I picked up a People’s magazine that 
had an article about Beyoncé’s mother winning a million 
bucks in a Florida lottery. I thought, really? Of all people to 
win, she won?!  After all, why would she even be buying a 
lottery ticket when her jackpot has already come in (I’m 
assuming of course that her über famous and fabulously 
wealthy daughter would share her good fortune with her 
mother). Still, when someone receives over $20 million -tax 
free- as this Cape Bretoner did for guessing a couple of 
numbers, it calls into question why the rest of us are 
working our butts off and putting aside what we can in RRSPs and TFSAs for retirement?

So here’s the thing: the odds of winning the lottery are one in 33.3 million per $5 play (I looked it up). But 
the odds of seeing a return on a globally diversified, well-managed portfolio comprised of top-quartile 
mutual funds is almost 100%. To my knowledge there has never been a low-moderate risk global balanced 
fund with a 10 year negative return since the Second World War. Now, past performance is not a 
guarantee of future results of course, but nonetheless, the point here is that you don’t have to rely on 
dumb luck to get get rich quick. With managed product solutions almost every Canadian holds the 
winning ticket. An authority no less than Albert Einstein himself said as much in the quote attached. 

Systematic savings, compound growth, tax-deferral, time 
and debt elimination are the cornerstones of financial 
security. Oh, and living 15% below your means at all times 
too, this way you have a buffer if unexpected things like 
Covid 19 disrupt your income in the short term. Do all of 
these things and you won’t need to throw a Hail Mary pass 
and hope you catch the winning lottery numbers. 

So the next time you see you a headline like this, you can 
smile and feel good knowing that your financial security is 
well in hand. Patient capital well diversified is the slow and 
steady approach that has served our clients well over the 

past 28 years. We are confident it will going forward too. 

Be safe, be well!
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