



 

Dutch pension fund ABP will divest $21 
billion of investments in fossil fuel 
producers by 2023, as many of the world’s 
biggest investors set out new climate 
policies ahead of next week’s COP26 
summit. This marks a major turnaround for 
one of the world’s biggest pension funds, 
which said as recently as June that exiting 
fossil fuel investments was “not the 
solution” to global warming. 

With policy makers gearing up for the talks 
aimed at accelerating action on global 
warming, financial firms from across the 
world are announcing new steps to help 
support the efforts.  

Many companies are pledging to get to net-zero greenhouse gas emissions by the middle of this century, 
in line the aims of the Paris Agreement on climate. And it is these companies that are climate-aligned, that 
are found in the Mackenzie Greenchip Global Environmental Equity fund. Click <here> for a more 
comprehensive summary. This fund seeks to capture returns through the enormous opportunities in 
innovative green solutions and includes companies such as Canadian Solar Inc, Engie SA, Siemens AG 
and Hitachi Ltd.  

Our investment thesis is that sustainable long term returns are possible only where we have a sustainable 
environment. Harnessing the power of capital markets to align shareholder and environmental interests is 
in everyone’s interest. More, holding energy leaders provides portfolios with additional diversification 
away from the United States, given that many of the companies are Canadian, European or Asian.  

Successful investment outcomes require sound investment decisions, and we are confident in our decision 
to include a green energy position in our investment portfolios, positioning our client’s money for what 
we believe will be above-average returns form the great energy transition underway. 

As a friendly reminder, we will finish this week with daily Around-the-World postings, before switching 
back to our weekly blog next Wednesday. Thanks for reading! 

Be safe, be well! 

Martin 
1-519-546-5088

https://www.mackenzieinvestments.com/en/products/mutual-funds/mackenzie-greenchip-global-environmental-all-cap-fund

