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When the bell had finished ringing at 4pm EST
this past Friday, the mighty Dow Jones Industrial
Average (DJIA) had shed nearly one thousand
points, sending investors into the weekend
feeling decidedly poorer. In point terms, this was
nearly double what the drop was on Black
Monday October 1987 when the DJIA fell 508
points, the worst trading day -Great Depression
included- in the venerable indexes century-and-
a-quarter’s existence. 

A bad trading session for sure, but to put Friday
in some context the 939 point drop represented
a 2.8% decline, compared with 22.6% on Black
Monday. Seen this way, Friday was just another
routine day in the markets, though admittedly
not a good one.

The broader markets are slumping too amid a litany of issues and investor sentiment that been shaken.
U.S. GDP -the key measure of the overall economy- unexpectedly shrunk at a 1.4% annual rate,
hamstrung by supply-chain bottlenecks and a widening trade deficit with China. Out of control inflation,
worries surrounding the war in Ukraine and lingering battles with Covid-19 continue to weigh on an
economy exhausted from the events of the past two years.

With all of this negativity, it is understandable to feel anxious and uncertain. However, the point is worth
making that holding stocks in a Bull Market is like the regular hockey season, while holding them in
volatile markets is the playoffs. More, there are glimmers of light as the market becomes less reactive to
rising interest rates and it’s worth noting too that stocks sold off in anticipation of central banks raising
rates in March, only to rally 10% after the announcement.

Will the environment be better for stocks in the next month? Who knows, but with markets it’s not about
good or bad news, it’s about better or worse news. When expectations are low, a little bit of good news
can go a long way. That’s why markets tend to bottom when fear and uncertainty are at an extreme.
Simply put, the worse the news gets the lower the hurdle is for positive surprises.

We remain confident in our portfolio positions, which have fared better than the overall markets year-to-
date. The fund managers at Dimensional, EdgePoint, Guardian Capital and Mackenzie Investments
are all seasoned investors with solid, long term track records. This means they have successfully
navigating their way through all market cycles, and is the primary reason we have chosen to partner with
them. As has been the case every time previously, we believe that markets will recover and go on to new
highs. Risk assets offer the best return potential in the long term, but they come with shorter term periods
such as this one.

The best advice I can give right now, is to take your focus off of right now and remember why we chose
the asset allocations we have: namely to position your savings for the best return on a risk-adjusted basis.
Successful investment outcomes require investor resolve. Keeping your head while others around you are
losing theirs, has been shown to lead to better investment outcomes.

As always, I look forward to speaking with you and call me at anytime!

Thanks for reading!

Martin
1-519-546-5088
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Mutual Funds and some Segregated Funds provided by the Fund Companies are offered by Martin
Weiler, a registered representative, through Worldsource Financial Management Inc., sponsoring mutual
fund dealer. Other Products and Services are offered through First Capital Financial Corporation.This
email and any attachments are intended only for the recipient(s) named in this email and may contain
personal and/or confidential information. If you have received this email in error, please email the sender
immediately, and delete the original email. Dissemination, distribution, or copying of all or any part of this
message by anyone other than the intended recipient(s) is not authorized.The information provided in this
email and/or attachment/s is solely for general and educational purposes and is based on the
perspectives and opinions of the owners and writers. It is provided with the understanding that it may not
be relied upon as, nor considered to be, the rendering of tax, legal, accounting, or professional advice.
Please consult an appropriate professional regarding your particular circumstances. References to third
party goods or services should not be regarded as an endorsement of those goods or services. All
information provided is believed to be accurate and reliable, however, we cannot guarantee its accuracy.
Commissions, trailing commissions, management fees and expenses all may be associated with mutual
fund investments. Please read the prospectus and/or the fund facts before investing. Mutual funds are not
guaranteed, their values change frequently and past performance may not be repeated.
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