
“The times they are a changin...” go the lyrics of the 
1963 Dylan Classic. Listen <here>. Over half a century 
later the words are every bit as true, only here I’m 
referring to the wind down of the Canada Emergency 
Response Benefit (CERB) and what comes next. The 
article in today’s Investment Executive written by 
celebrity accountant (yes that’s a thing!) Jamie 
Golombeck summarizes the three programs that will 
replace the Canada Emergency Response Benefit 
(CERB) and provide Canadians with additional support 
measures to bridge the period from now until the 
economy is fully recovered post COVID-19. As with all 
government programs there is an alphabet of acronyms 
for these programs, including the Canada Recovery 
Benefit (CRB), the Canada Recovery Sickness Benefit 
(CSRB) and the Canada Recovery Caregiving Benefit 
(CRCB). Everybody got that? 

Each of these are designed to expand EI to workers not traditionally covered by Employment 
Insurance. Most importantly these include self-employed workers, and provide weekly benefits of 
$400-$500 for up to 26 weeks. Read <here> for the eligibility requirements. An important 
consideration is that these benefits allow workers to earn additional income before being clawed-
back, which happens at the $38k threshold and at fifty cents on the dollar.

Too often entrepreneurs (self employed Canadians) fall between the cracks of government 
programs, so each of these three initiatives represent significant steps in the right direction. More, 
Canadians have remitted (generously) to our Federal Government through our “progressive” tax 
system, so to have the government send money the other way is a welcome change. In the end 
through, these programs are temporary and will wind down at exactly the time we expect the 
economy to be back in full swing post-Covid 19. That would be the second half of 2021, with 
millions of Canadians holding their left arm from receiving their vaccination. 

One week to go in the summer of ‘20 and I hope everyone is squeezing in some last minute fun 
with family and friends!

Be safe, be well!

Martin 
519-546-5088 

https://www.youtube.com/watch?v=e7qQ6_RV4VQ
https://www.investmentexecutive.com/inside-track_/jamie-golombek/after-the-cerb/

