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With Markets solidly in negative territory year-to-
date from run-away inflation, rising interest
rates, war in the Ukraine and the umpteenth
wave of Covid-19, investors are understandably
nervous. It is never easy watching one’s bottom
line decline, but there is reason for optimism.

To start, there is the overwhelming wave of
historical precedent which shows that over the
past century, markets have rose 3 out of every 4
years. An impressive 75% win-loss record.
What’s more, is that not only are there more up
than down years, but gaining years see bigger
numbers on the upside, than losing years do on
the downside.

As the Dimensional chart shows, 10 of the 24 losing years were single digit, while only 16 of 72 winning
years were. Drilling down a little further, this means that 56 of 72 years -an impressive 78% of the time-
winning years produced gains of better than 10%, including last year where US stocks were up 24%!

The real bottom line then isn’t today’s data-point on a chart, but that when it comes to successful investing
time is on your side. As has been written about time and again here, markets are the quantification of
human progress. It is our view then that as long as we stay true to our human nature -as innovators and
builders- Markets will capture that and move higher over the long term.

And at times like these, that’s where our focus needs to be. I have lived through six Market corrections of
25% or greater since starting in the industry thirty years ago. Every time and without exception, Markets
recover from their losses and go on to reach new highs. This isn’t by accident, they are just measuring our
ability to adapt, to improvise to overcome and ultimately move forward to a better future.

As always, I look forward to hearing from you, particularly if you would like to review your investment
portfolio together.

Thanks for reading!
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Mutual Funds and some Segregated Funds provided by the Fund Companies are offered by Martin
Weiler, a registered representative, through Worldsource Financial Management Inc., sponsoring mutual
fund dealer. Other Products and Services are offered through First Capital Financial Corporation.This
email and any attachments are intended only for the recipient(s) named in this email and may contain
personal and/or confidential information. If you have received this email in error, please email the sender
immediately, and delete the original email. Dissemination, distribution, or copying of all or any part of this
message by anyone other than the intended recipient(s) is not authorized.The information provided in this
email and/or attachment/s is solely for general and educational purposes and is based on the
perspectives and opinions of the owners and writers. It is provided with the understanding that it may not
be relied upon as, nor considered to be, the rendering of tax, legal, accounting, or professional advice.
Please consult an appropriate professional regarding your particular circumstances. References to third
party goods or services should not be regarded as an endorsement of those goods or services. All
information provided is believed to be accurate and reliable, however, we cannot guarantee its accuracy.
Commissions, trailing commissions, management fees and expenses all may be associated with mutual
fund investments. Please read the prospectus and/or the fund facts before investing. Mutual funds are not
guaranteed, their values change frequently and past performance may not be repeated.
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