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I often get asked to make predictions about what
stock markets are going to do next -up or down? I
know this question well and know that I’m really
being asked is whether clients should worry about
whether they’re going to be OK financially in the
future.

This is understandably a real worry for our clients,
who after all have worked very hard to put aside
savings. In addressing these concerns, I try to
contextualize the fear of the unknown buy
engaging the rational side of thought. To do so I
begin with the statement of fact that over the last
100 years or so, the average return of the market
has been about 10% a year. So all crystal balls
aside, my expectation is that over the next 100
years the average return will be be just as good.

I make the point that market fluctuations -including extreme ones- can be expected. But I also ask clients
to focus on the power of what has been behind the stock market returns of the last century: human
ingenuity. Millions of people at thousands of companies working to improve their product, enhance their
service and lower their costs, all while adapting in real time to change. We have all witnessed the power of
human ingenuity over the course of the pandemic and I’m seeing it again as companies adjust to deal with
inflation.

Change is a feature of life, but while I expect this to be true going forward, I am confident that human
ingenuity will be a constant. Whether in good times or bad. And that is the reasons to be optimistic, both
about the future and the future of capital markets to deliver returns to investors over the long term.

As has been written here many times before, markets are the quantification of human progress. And as I
see it, as a species we’re just getting started. The future is ours to realize, and markets will capture this
progress. This is the basis for my unshakeable belief in them and their integral role in our clients’ financial
security going forward.

Thank you for reading!
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Mutual Funds and some Segregated Funds provided by the Fund Companies are offered by Martin
Weiler, a registered representative, through Worldsource Financial Management Inc., sponsoring mutual
fund dealer. Other Products and Services are offered through First Capital Financial Corporation.This
email and any attachments are intended only for the recipient(s) named in this email and may contain
personal and/or confidential information. If you have received this email in error, please email the sender
immediately, and delete the original email. Dissemination, distribution, or copying of all or any part of this
message by anyone other than the intended recipient(s) is not authorized.The information provided in this
email and/or attachment/s is solely for general and educational purposes and is based on the
perspectives and opinions of the owners and writers. It is provided with the understanding that it may not
be relied upon as, nor considered to be, the rendering of tax, legal, accounting, or professional advice.
Please consult an appropriate professional regarding your particular circumstances. References to third
party goods or services should not be regarded as an endorsement of those goods or services. All
information provided is believed to be accurate and reliable, however, we cannot guarantee its accuracy.
Commissions, trailing commissions, management fees and expenses all may be associated with mutual
fund investments. Please read the prospectus and/or the fund facts before investing. Mutual funds are not
guaranteed, their values change frequently and past performance may not be repeated.
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