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Best Places to Retire 
I did a quick Google search of this article's title and received 231 million results. Big towns, small 
towns, warm weather, cool weather, mountains, and the ocean, everyone has a different idea of the 
best place to retire. I would like to suggest that the best place to live in retirement is a place called 
“Financial Independence.” It can be big, small, near the ocean, or in the mountains, wherever you 
like. Obviously, Financial Independence is not a physical place, but rather a condition you create 
and enjoy wherever you go. Financial Independence is a place where your time is your own and 
you are free to give your talent and treasure to the people, activities, and causes most important to 
you. Financial independence is built on a foundation of planning and thrives on commitment and 
execution.   

You reach Financial Independence when you control the capital (both human and financial) 
required to generate enough predictable, growing income to fund your goals, both now and in the 
future. It is important that your income grows faster than inflation because it is inflation, not market 
volatility, that threatens those trying to get and stay in Financial Independence.  

Many wander aimlessly toward retirement hoping to get lucky and stumble into Financial 
Independence. Their mistake is failing to be intentional. Even though many of these wanderers 
have saved, they aren’t granted access to Financial Independence because they have not planned 
for their capital to produce the necessary income, after inflation, to support them for many decades 
of retirement. They are exposed to the risk of failure as a result of inflationary forces, bad decisions, 
and unplanned expenses. 

There are a number of circumstances now threatening families’ financial stability: the 
consequences of Russia’s war on Ukraine, ongoing pandemic concerns, questions about rising 
interest rates, energy market disruptions, inflation, breaks in the supply chain, and a renewed 
legislative threat to increase taxes, just to name a few. 

The final financial fallout from these situations is as unknowable as it is unimportant for 
those living in Financial Independence. Those who have implemented growing income 
strategies, safety nets, and spending guardrails are prepared to take advantage of the market’s 
volatility created by these unpredictable events. 

Among the unknowable outcomes are the ultimate consequences of the Fed’s efforts to slow 
inflation without breaking the economy. Doing so requires threading a very small needle. If done 
well, the party will go on and stock prices will continue to rise. If policymakers misstep, the 
economy will slow, corporate earnings growth will decline, and stock prices will falter. 

Does this mean it’s time to give up your dreams of living in Financial Independence? Absolutely 
not! With proper planning and discipline, you can call Financial Independence your home. 
Although things may be rocky at the moment, the history of the market in my own lifetime has 
given me perspective: 

• The S&P fell 30% from August to December 1987 
• The S&P fell 49% from March 2000 to October 2002 
• The S&P fell 56% from October 2007 to March 2009 
• The S&P fell 34% from February 2020 to March 2020 

Each time, many investors thought the financial world was ending and they panicked. 
However, the S&P closed on March 31, 2022, at 4530, a seventeen-fold increase from its 1987 
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value.  The world remains and will continue to be just fine for those living in Financial 
Independence. 

Remember, the market uncertainty that scares so many ill-prepared investors out of their portfolios 
during turbulent times will do no harm to those living in Financial Independence. Rather, it 
provides opportunities to build wealth for those who are prepared to act with courage.  

 
Invitation to Contact Your HCM Advisor 

We want to hear from you. If you have experienced any changes in your life that may impact your 
financial situation, be sure to let us know. It’s always best to schedule regular conversations so 
you can stay on top of any changes that may affect your planning, tax, or investment objectives. 
We would enjoy meeting in person, or if you prefer we can talk via conference call, video 
conference, or whatever works best for your schedule. Additionally, if you filed for a tax extension 
this year and would like help completing your return, please reach out to you Advisor to schedule 
time to do so. 

Also, we want to be a resource for anyone who might benefit from our special skills. If there is 
someone you care about with a financial problem who would benefit from our services, please 
connect us. We will do everything we can to assist, no strings attached. 

As always, we appreciate the opportunity to work with you, and we thank you for your confidence 
and loyalty. 

 
Sincerely, 

  

 

 

Michael T. Hengehold, CPA/PFS MST RICP® 

 

P.S. Please look for announcements regarding HCM’s Monthly Town Hall Live Chats in your 
email inbox 

 

Our most recent disclosure statement as set forth on Form ADV Part 2 and 2b is now available.  

There have been no material changes since the March 11, 2021 Form ADV filed on the IARD 

system. If you need a copy at any time throughout our relationship, please call us at (513) 598-

5120 or send an email to info@hcmwealthadvisors.com. A copy is also available on our website, 

https://hcmwealthadvisors.com. Additional information regarding our firm is also available at 

www.adviserinfo.sec.gov. 


