


About Ray Bukovy

Ray Bukovy started his firm, Bukovy Financial Services Ltd., intent upon providing clients with 
unbiased, comprehensive, personalized service. “Our mission,” he says, “is to secure the financial  
well-being of our clients through quality service and trusted advice.”

A financial professional since 1983, Ray has acquired the kind of in-depth knowledge that comes 
from three decades of experience. His education encompasses a Technology Diploma from George 
Brown College of Applied Arts as well as the designations of Certified finanCial Planner® (CFP®) 
professional and Certified Professional Consultant on Aging (CPCA). Earning those designations 
required advanced coursework in taxes, retirement planning, estate planning, investments, 
insurance, and the health, social, and financial issues facing seniors. Maintaining the designations 
demands a vigorous program of continuing education and adherence to a strict code of ethics.

Due to his experience and education, Ray has become a multi-faceted 
professional capable of helping clients with virtually all their financial needs, 
from income planning and investment management for retirees and  
pre-retirees to business protection, tax and estate issues for business owners. 
His services have helped him build a loyal clientele, which continues to grow 
thanks to clients’ recommendations. 

Ray is active in the community as president of the Thunder Bay Blues 
Society. His band, Dr. Buck & The Bluesbangers, perform regularly 
in Thunder Bay, to promote his love of blues music. Camping 
and fishing with family and friends are among his other favorite 
passions. He and his wife, Dianne, have been married for over  
30 years and have two children.
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President – Bukovy Financial Services Ltd
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Retirement Income Analysis
Getting A Handle On Retirement Readiness Like Never Before

Q:  If you’re going to be retired for 20 to 30 years or longer... 

Doesn’t it make sense to spend a few minutes NOW to 

help ensure your retirement is everything you envision 

it to be and more?

Our no-cost, no-obligation Retirement Income 

Analysis consists of 6 steps See The 6 Steps



In Step 1, we will ask you to articulate the retirement you’ve always 
envisioned.  

 

What does it look like? What are you doing? Where are you doing it?  
Who are you doing it with? Retirement Planning isn’t just about the 
money. It’s also about the things money can’t buy.

In order to know how much money you’ll need to set aside to retire 
comfortably, you’ll need to have a feel for your hopes, dreams and 
goals.

Does your vision of retirement include:

• Starting a business   • Playing golf, tennis or fishing
• Working part-time   • Vacation home   
• Consulting    • Remodeling your home
• Moving and/or relocating  • Traveling abroad
• Grandchildren’s education  • Going back to school
• Volunteer work   • Time with kids and grandkids
• New hobby    • Leaving an inheritance

Once we have a clear understanding of what you envision your 

retirement to look like, then it’s time for 

Retirement: 
What Does It 
Look Like?

Step 2

“When a 

man retires, 

his wife gets 

twice the 

husband, but 

only half the 

income.” 

Chi Chi Rodriguez



Inventory of all 
Assets, Savings 
and Investments

In Step 2, we will take an inventory of all of your assets, savings and 
investments.  

 

No matter what your situation, one of the first steps is to assemble the 
key pieces of information needed in creating a sustainable Retirement 
Income Plan.

Included in that inventory are such things as:

• GIC’s     • RRSP’s / Retirement Plans
• Insurance / Annuities  • Stocks / Bonds   
• Mutual Funds   • Money Market Funds  
• Real Estate / REIT’s   • Checking / Savings
• Investment property  • Options / Commodities
• Managed Accounts   • Safe Deposit Box
• Personal Property   • Business Interests
• Debt Owed To You   • Employer-Sponsored Ret Plans 
• Tax Free Savings Account (TSFA) 

Once we have a clear understanding of your assets, savings and 

investments, then it’s time for Step 3

“When a 
man retires 
and time is 
no longer 
a matter 
of urgent 
importance, 
his colleagues 
generally 
present him 
with a watch.” 

R.C. Sheriff



In Step 3, we will help you calculate what your expenses will be in 
retirement.

 

Some expenses may increase in retirement, while others may decrease.  
There are many questions about your retirement that need to be 
answered to get a handle on what your expenses will be in retirement.  
When you plan to retire, where you plan to live, and how you plan to 
spend your time all will have an impact on how much you’ll need to 
save to fund the retirement you envision.

We will focus on:

• Housing 
• Food
• Transportation
• Clothing / Personal Items  
• Healthcare
• Entertainment
• Travel
• Misc Expenses

Once we have a clear understanding of what your expenses will be in 

retirement, then it’s time for 

Calculate Your 
Expenses in 
Retirement

“Retirement 

at sixty-five 

is ridiculous.  

When I was 

sixty-five 

I still had 

pimples.”

George Burns

Step 4



In Step 4, we will total up your income from all sources.

Most working Canadians have only one source of steady income:  their 
job.  In retirement you are likely to have a patchwork quilt of several 
income streams.

In creating your Retirement Income Analysis, we will look at all sources 
of income in retirement including: 

• CPP & OAS    • Retirement Accounts
• RRSP’s    • Company Sponsored Pensions
• Stocks    • Stock Mutual Funds
• Bonds & Bond Funds  • Savings Accounts
• Money Market Funds  • GIC’s
• Full & Part Time Work  • Tax Free Savings Accounts (TFSA)
• Inheritance    • Annuities 
• Insurance    • Home Equity

Once we have a clear understanding of what your income will be in 

retirement, then it’s time for

Total Up Income 
From All Sources

“When you 

retire, you 

switch bosses 

—from the 

one who 

hired you to 

the one who 

married you.”

Gene Perret

Step 5



In Step 5, we will determine if you have a surplus or a retirement 
shortfall.

  

One of the biggest risks to a comfortable retirement is running out of 
money too soon.  In other words…running out of money before you 
run out of life.

After taking everything into account, we will be able to tell you if you’ll 
be able to make it to the finish line.  You’ll know if your retirement 
income plan is sustainable.

 

We will help you determine if you have a projected shortfall or surplus 
at retirement, and if a shortfall, how big.  You’ll also know how long 
your current retirement savings will last.  

If our Retirement Income Analysis projects a retirement shortfall, you 
might have to make compromises to reach your goals.  

Once we have an idea of just how big your retirement shortfall is, 

then it’s time for

Surplus or 
Retirement 
Shortfall?

“Retirement 

kills more 

people than 

hard work 

ever did.” 

Malcolm Forbes 

 

Step 6



Explore Various 
Options and 
Trade-Offs

In Step 6, we will lay out the various options available to address your 
shortfall, along with their associated trade-offs.

Retirement: The word used to conjure up images of leisure, travel, golf, 
new hobbies or spending time with the grandkids. But today, when 
people think about their retirement, all many do is worry.

If you are projected to have a retirement shortfall, now is the time to 
address that shortfall—while there is still time to make adjustments!

You may need to save more, earn a better rate of return, adjust your 
retirement plans, work longer or a whole host of other options and 
combinations.

We will explain each of the various options that make the most sense, 
as well as explain the various trade-offs associated with each one.

If you would like to take advantage of our no-cost, no-obligation 
Retirement Income Analysis, simply fill out the next page and submit it.

You have nothing to lose, but,  quite possibly, much to gain.

Request Your Retirement Income Analysis Today

“First you 
forget names, 
then you 
forget faces, 
then you 
forget to zip 
up your fly 
and then 
you forget 
to unzip 
your fly.” 

Branch Rickey



Q:

Receive A Complimentary Retirement Income Analysis

Would You Benefit From A 
Retirement Income Analysis?

According a recent study by Wells Fargo1…

Those who have a written retirement plan in 
place accumulate 3x as much in retirement 
assets as those who don’t.

1Source: Wells Fargo Study. Middle-Class Americans Face a Retirement Shutdown. Oct 23, 2013
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To Schedule An Appointment
To Receive A Retirement Income Analysis

Call 807-684-1820

Your complimentary Retirement Income 
Analysis is provided as a public service to help 

you get the most from your retirement savings.



Legal Disclosure

Broker Dealer Disclosure
Mutual funds are offered through Manulife Securities Investment Services Inc. Insurance products and 
financial planning are offered through Bukovy Financial Services Ltd.

CFP® and CERTIFIED FINANCIAL PLANNER® are certification marks owned outside the U.S. by Financial 
Planning Standards Board Ltd. (FPSB). Financial Planners Standards Council is the marks licensing authority  
for the CFP marks in Canada, through agreement with FPSB.

Manulife Securities Investment Services Inc. is a Member MFDA IPC.

This OnDemand Seminar is designed to provide what we believe is accurate and reliable information with 
regard to the subject matter covered. The Creative Juice Agency, Inc.® is not engaged in rendering legal, 
accounting, financial or other professional advice. If such advice is required, a competent and qualified 
professional should be consulted.


