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Welcome to the How Big Is Your Retirement Shortfall? Seminar

We have provided this seminar workbook for you to print out and take notes 
during the seminar.  We encourage you to be an active participant, and feel 
free to hit pause anytime during the seminar to jot down notes.

“Tell me and I may remember… show me and I will remember…
involve me and I will understand.”

      ~ Chinese Proverb

A study conducted by the University of Texas found that people remember:

• 10% of what they read;

• 20% of what they hear;

• 30% of what they see;

• 50% of what they see and hear;

• 70% of what they say;

• 90% of what they read, hear, see, say and do.

Sitting through the seminar is beneficial, but the true value comes from 
taking action.  This is why we encourage you to take advantage of having us 
prepare a no cost, no obligation, 
Retirement Income Analysis 
just for you. This is where the 
true benefit lies.

Enjoy the seminar.

How Big Is Your 
Retirement Shortfall?



Bukovy Financial Services Ltd., 905 Tungsten Street, Suite 400, Thunder Bay, ON P7B 5Z3
Phone: 807-684-1820 • Fax: 807-344-2117 • Email: info@bfinancial.com

www.bfinancial.com

About Ray Bukovy

Ray Bukovy started his firm, Bukovy Financial Services Ltd., intent upon providing clients 
with unbiased, comprehensive, personalized service. “Our mission,” he says, “is to secure 
the financial well-being of our clients through quality service and trusted advice.”

A financial professional since 1983, Ray has acquired the kind of in-depth knowledge 
that comes from three decades of experience. His education encompasses a Technology 
Diploma from George Brown College of Applied Arts as well as the designations of Certified 
finanCial Planner® (CFP®) professional and Certified Professional Consultant on Aging 
(CPCA). Earning those designations required advanced coursework in taxes, retirement 
planning, estate planning, investments, insurance, and the health, social, and financial 
issues facing seniors. Maintaining the designations demands a vigorous program of 
continuing education and adherence to a strict code of ethics.

Due to his experience and education, Ray has become a multi-faceted 
professional capable of helping clients with virtually all their financial needs, 
from income planning and investment management for retirees and 
pre-retirees to business protection, tax and estate issues for business 
owners. His services have helped him build a loyal clientele, which 
continues to grow thanks to clients’ recommendations.

Ray is active in the community as president of the Thunder Bay 
Blues Society. His band, Dr. Buck and The Bluesbangers, perform 
regularly in Thunder Bay, to promote his love of blues music. 
Camping and fishing with family and friends are among his 
other favorite passions. He and his wife, Dianne, have been 
married for over 30 years and have two children.

Ray Bukovy, CFP® CPCA
President, Bukovy Financial Services Ltd.
CERTIFIED FINANCIAL PLANNER®, Manulife 
Securities Investment Services Inc.



Retirement Income Analysis
Getting A Handle On Retirement Readiness Like Never Before

Q:  If you’re going to be retired for 20 to 30 years or 
longer... Doesn’t it make sense to spend a few 
minutes NOW to insure your retirement is everything 
you envision it to be and more?

Our no cost, no obligation Retirement Income 
Analysis consists of 6 steps



�

In Step 1, we will ask you to articulate the retirement you’ve always 
envisioned.  

 

What does it looks like?  What are you doing?  Where are you doing 
it?  Who are you doing it with? Retirement Planning isn’t just about 
the money.  It’s also about the things money can’t buy.

In order to know how much money you’ll need to set aside to retire 
comfortably, you’ll need to have a feel for your hopes, dreams and 
goals.

Does your vision of retirement include:

• Starting a business  • Playing golf, tennis or fishing
• Working part-time   • Vacation home   
• Consulting    • Remodeling your home
• Moving and/or relocating • Traveling abroad
• Grandchildren’s education • Going back to school
• Volunteer work   • Time with kids and grandkids
• New hobby    • Leaving an inheritance

Once we have a clear understanding of what you envision your 

retirement to look like, then it’s time for 

Retirement: 
What Does It 
Look Like?

“When a 

man retires, 

his wife gets 

twice the 

husband, but 

only half the 

income.” 

Chi Chi Rodriguez 

Step 2
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Inventory of all 
Assets, Savings 
and Investments

In Step 2, we will take an inventory of all of your assets, savings and 
investments.  

 

No matter what your situation, one of the first steps is to assemble 
the key pieces of information needed in creating a sustainable 
Retirement Income Plan.

Included in that inventory are such things as:

• GIC’s     • RRSP’s / Retirement Plans
• Insurance / Annuities  • Stocks / Bonds   
• Mutual Funds   • Money Market Funds  
• Real Estate / REIT’s   • Checking / Savings
• Investment property  • Options / Commodities
• Managed Accounts  • Safe Deposit Box
• Personal Property   • Business Interests
• Debt Owed To You   • Employer-Sponsored Ret Plans

• Tax Free Savings Account (TSFA) 

Once we have a clear understanding of your assets, savings and 

investments, then it’s time for

“When a 
man retires 
and time is 
no longer 
a matter 
of urgent 
importance, 
his colleagues 
generally 
present him 
with a watch.” 

r.C. Sheriff

Step 3
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In Step 3, we will help you calculate what your expenses will be in 
retirement.

 

Some expenses may increase in retirement, while others may 
decrease.  There are many questions about your retirement that 
need to be answered to get a handle on what your expenses will be 
in retirement.  When you plan to retire, where you plan to live, and 
how you plan to spend your time all will have an impact on how 
much you’ll need to save to fund the retirement you envision.

We will focus on:

• Housing 
• Food
• Transportation
• Clothing / Personal Items  
• Healthcare
• Entertainment
• Travel
• Misc Expenses

Once we have a clear understanding of your what your expenses will 

be in retirement, then it’s time for 

Calculate Your 
Expenses In 
Retirement

“Retirement 

at sixty-five 

is ridiculous.  

When I was 

sixty-five 

I still had 

pimples.”

George burns

Step 4
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In Step 4, we will total up your income from all sources.

Most working Canadians have only one source of steady income:  
their job.  In retirement you are likely to have a patchwork quilt of 
several income streams.

In creating your Retirement Income Analysis, we will look at all 
sources of income in retirement including: 

• CPP & OAS    • Retirement Accounts
• RRSP’s    • Company Sponsored Pensions
• Stocks    • Stock Mutual Funds
• Bonds & Bond Funds  • Savings Accounts
• Money Market Funds  • CD’s
• Full & Part Time Work  • Tax Free Savings Accounts (TFSA)
• Inheritance    • Annuities 
• Insurance    • Home Equity
    • GIC’s

Once we have a clear understanding of what your income will be in 

retirement, then it’s time for

Total Up Income 
From All Sources

“When you 

retire, you 

switch bosses 

- from the 

one who 

hired you to 

the one who 

married you.” 

Gene Perret 

Step 5
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In Step 5, we will determine if you have a surplus or a retirement 
shortfall.

  

One of the biggest risks to a comfortable retirement is running out 
of money too soon.  In other words…running out of money before 
you run out of life.

After taking everything into account, we will be able to tell you 
if you’ll be able to make it to the finish line.  You’ll know if your 
retirement income plan is sustainable.

 

We will help you determine if you have a projected shortfall or 
surplus at retirement, and if a shortfall, how big.  You’ll also know 
how long your current retirement savings will last.  

If our Retirement Income Analysis projects a retirement shortfall, 
you might have to make compromises to reach your goals.  

Once we have an idea of just how big your retirement shortfall is, 

then it’s time for

Surplus or 
Retirement 
Shortfall?

“Retirement 

kills more 

people than 

hard work 

ever did.” 

malcolm Forbes 

 

Step 6
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Explore Various 
Options And 
Trade Offs

In Step 6, depending on how big your retirement shortfall is, we will 
lay out the various options along with their associated trade offs.

“Retirement”.  The word used to conjure up images of leisure, travel, 
golf, new hobbies, or spending time with the grandkids.  But today, 
when people think about their retirement, all they do is worry.

If you are projected to have a retirement shortfall, now is the time to 
address that shortfall while there is still time to make adjustments.

You might need to save more, earn a better rate of return, adjust 
your retirement plans downward, work longer, delay retirement and 
a whole host of other options.

We will explain each of your various options that make the most 
sense along with explaining the various trade offs associated with 
each one.

If you would like to take advantage of our no cost, no obligation, 
Retirement Income Analysis, simply fill out the next page and fax it.

You have nothing to lose, but quite possibly, much to gain.

“First you 
forget names; 
then you 
forget faces; 
then you 
forget 
to zip up your 
fly; 
and then 
you forget 
to unzip 
your fly.” 

branch rickey

Fill out to request your retirement income analysis.



FREE Retirement Analysis

We would like to receive 
a no cost, no obligation 
Retirement Income Analysis. 
Please contact us to schedule 
a convenient time.

YES

Name

PhoNe

email

FAx bAck to  (807) 344-2117
Ray Bukovy, CFP® CPCA
President, Bukovy Financial Services Ltd.
CeRtiFied FinAnCiAL PLAnneR®, Manulife Securities 
investment Services inc.



How many years will you live in retirement?

How does longevity affect funding a 
retirement that could last 30 years or longer?

Will you outlive  your money or will your 
money outlive you?

How big of a nest egg do you need set aside as 
you enter retirement so your money lasts your 
lifetime?

What is the appropriate spending rate from a 
nest egg?

How long will your money last if you stop 
working today?

If you have a retirement shortfall what can 
be done about it?

How does the rising cost of health care affect 
your retirement income planning?

What Is the optimum age for you to retire to 
maximize your benefits?

What percent of pre-retirement income should 
you use as a benchmark to maintain your 
standard of living in retirement?

What is the proper mix of stocks versus 
bonds in a retirement portfolio?

How important is leaving a financial legacy?

Taking everything into account, is your 
retirement income plan sustainable?

Retirement Readiness Quiz

know
Don’t 
know

The more “Don’t Know” answers you have, the more 
you’ll benefit from our Retirement Income Analysis.

Total up the number for each column.
13
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“Men do not 

quit playing 

because they 

grow old; 

they grow old 

because they 

quit playing.”

oliver Wendell 
Holmes

SEmINAR NOTES
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NOTES

“I enjoy 

waking up 

and not 

having to go 

to work.  So I 

do it three or 

four times a 

day.”

Gene Perret
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NOTES

“The 

trouble with 

retirement 

is that you 

never get a 

day off.”   

abe Lemons
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NOTES

“I’m retired 

- goodbye 

tension, hello 

pension.”   

author Unknown
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NOTES

“Middle age 

is when work 

is a lot less 

fun and fun 

is a lot more 

work.”  

author Unknown
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NOTES

“If people 

concentrated 

on the really 

important 

things in life, 

there’d be a 

shortage of 

fishing poles.” 

Doug Larson
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NOTES

“Golf is 

played by 

twenty 

million 

mature men 

whose wives 

think they are 

out having 

fun.”   

Jim bishop
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NOTES

“The best 

time to start 

thinking 

about your 

retirement 

is before the 

boss does.”   

author Unknown
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NOTES

“Half our 

life is spent 

trying to find 

something 

to do with 

the time we 

have rushed 

through life 

trying to 

save.”  

Will rogers
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NOTES

“You are 

only young 

once, but 

you can stay 

immature 

indefinitely.”

 ogden nash
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NOTES

“Retirement 

is the ugliest 

word in the 

language.”

ernest Hemingway
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In these challenging times, where retirement dreams are turning to 
anger and despair, isn’t it time you found out where you stand with your 
Retirement?

“Retirement.”  The word used to conjure up images of leisure, travel, gold, 
new hobbies, or spending time with the grandkids.  But today, when 
people think about their retirement, most seem to worry.

After a lifetime of hard work, people deserve the opportunity to live out 
their golden years with dignity and financial independence.  But for many, 
the dream of a secure retirement is slipping out of reach.

Low returns on their investments, the financial crisis, and rising health care 
costs all point towards smaller nest eggs than they hoped for.  At the same 
time, we’re living longer.  It’s a very real possibility that you may need 30 
or more years of retirement income.  Couple that with the fact that the 
burden for retirement planning is falling on your shoulders more with 
every passing day.

Do you have a retirement income plan in place? If not, we’d like to help.  
We’d like to offer a no cost, no obligation Retirement Income Analysis. This 
informative analysis will clearly show you where you are today, where 
you need to be to maintain your standard of living in 
retirement, and more importantly, the changes 
that must be implemented to get there.  You 
have nothing to lose, but a wealth of knowledge 
to gain.

But first, look at 31 of the most Eye Opening, 
Alarming Statistics For Those Retired or Very Close 
To It.

A Storm of Epic Proportion

RETIREmEnT
REAdInESS
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4.

In North America, there’s 87 million baby boomers reaching 
retirement age at the rate of 12,000 a day for the next 18 
years.
(Source:  Pew Research Center:  Baby Boomers Retire & Statistics Canada: 
Generations in Canada 2012)

Baby boomers will be the first generation since the 1930’s 
that will be worse off in their older years than their parents.
(Source:  Employee Benefit Research Institute 2012)

95% haven’t saved enough during their 40 years of work to 
fund a 20 to 30 year retirement.  33% have saved nothing 
at all.
(Source: CNBC: Enough Money For Retirement?  Even The Rich Say No.   Dec 14, 
2011)

 

 
The savings rate in Canada has plunged from 

20.2% to just 3.5% today. 
(Source: Statistics Canada, 2012)

61% feel they’ve come up short when it comes to 
retirement savings. 
(Source:  CIBC Poll Conducted by Leger Marketing, July 8, 2012)

�.

2.

3.

5.
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Both private and government pension plans across Canada 
are facing deficits due to falling stock market returns…low 
interest rates and changing demographics among baby 
boomers.
(Source:  Toronto Star:  Pension Troubles In Store As Plans Across Canada Face 
Deficits, Feb 4, 2013)

74% expect to continue working once they are 

“retired”.  40% plan to work “until 
they drop”.
(Source: Wells Fargo Survey as reported on Bloomberg.com on Nov 15, 
2011)

 
 
46% have less than $10,000 saved for retirement.  29% have 
less than $1,000.
(Source: Dailyfinance.com June 19, 2012)

 

The majority of Canadians live paycheque to paycheque… 
with 59% saying they would be in financial difficulty if their 
paycheque was delayed a week.
(Source:  The Canadian Payroll Association: Canadian Workers Living Paycheque to 
Paycheque, Sept 13, 2012)

4 in 10 Canadians had outstanding debt when they retired.
(Source: First Annual RBC Retirement Myths and Realities Poll)

 

6.

8.

9.
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Seniors are piling on debt faster than anyone.
(Source:  Money Problems Money Solutions:  High Debt Can Mean A Delayed 
Retirement, Dec 4, 2012)

 
Seniors are 17 times more likely to file bankruptcy today than 
in 1990.
(Source:  CBC News Canada:  Are Bankrupt Seniors Harbingers of Things To Come?, 
June 29, 2012) 

 
Bankruptcies among 55 thru 64 year olds jumped almost 
600%... The most startling rise occurred among those 65 and 
up, soaring 1747%
(Source:  The Vanier Institute of The Family:  The Current State of Canadian Family 
Finances 2011 – 2012)

Household debt has risen to 164% of income… That 
means for every $1 Canadians 
earn… they owe $1.64.
(Source:  Sun Life Financial Survey As Reported By Business News Network, 
Feb 1, 2013)

 
Canadians are now more indebted than Americans or 
the British.
(Source:  The Vanier Institute of The Family:  The Current State of Canadian Family 
Finances 2011 – 2012)

The average Canadian expects to retire at 68… which is a 
year later than was recorded just last year.
(Source:  Sun Life Financial Survey As Reported By Business News Network, Feb 1, 
2013)

��.

12.
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72% of Canadians are worried about “maintaining a 
comfortable
standard of living in retirement”.
 (Source: Retirement Risk Survey By The Canadian Institute of Actuaries, June 14, 
2010)

 

In 1900, life expectancy was 48.  Today it’s 81.
(Source: Infoplease, Life Expectancy at Birth By Race and Sex, 1930 – 2010)

 

Reaching age 65 in good health means you’ve got a 50% 
chance of living to 85 and 88, and a 25% chance of living to 
92 or 94.
(Source: Fidelity.com, 5 Big Risks To Your Retirement, August 11, 2011)

Canadians live 3 years longer, on average, than Americans…
(Source: Reuters:  Canadians Live Longer, Healthier Lives Than Americans, April 29, 
2010)

72% are worried about rising health care costs… and the 
impact they will have on their savings and quality of life.
(Source: Retirement Risk Survey By The Canadian Institute of Actuaries, June 14, 
2010)

17.

�9.

�0.

�8.
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Health Care costs are rising much faster than inflation.
(Source:  All Voices:  Health Care Costs Rise Faster Than Inflation In Canada, May 29, 
2012)

Three quarters of Canadians admit they have no 

financial plan to pay for long-term care, yet 70% of 
those who reach 65 will require 
long-term care services during their lifetime.
(Source:  The Wall Street Journal:  Should You Purchase Long Term Care 
Insurance?, May 14, 2012)

 
Over the last decade, the increase in housing wealth was 
larger than the total increase in wealth from ALL other assets.
(Source:  The Vanier Institute of The Family:  The Current State of Canadian Family 
Finances 2011 – 2012)

Real Estate comprises half of Canadians net worth today…up 
from 36% in 2000.
(Source:  The Vanier Institute of The Family:  The Current State of Canadian Family 
Finances 2011 – 2012)

Many experts see a potential housing bubble on the 
horizon…Based on historical house-to-income ratios, home 
prices may be overvalued by as much as 35%.
(Source:  The Vanier Institute of The Family:  The Current State of Canadian Family 
Finances 2011 – 2012)

Just 14% are “very confident” they’ll have enough money to 
retire comfortably.
(Source: Employee Benefit Research Institute, The 2012 Retirement Confidence 
Survey, March 2012)

��.
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56% haven’t even tried to calculate how much they’ll need…
(Source: The Wall Street Journal: The Best In Financing Your Future, April 9, 2012)

52% of Canadians feel they will need between $750,000 and 
$3 million to live comfortably in retirement.
Source:  The Canadian Payroll Association: Canadian Workers Living Paycheque to 
Paycheque, Sept 13, 2012

 
Canada’s National Debt recently topped $600 Billion dollars.  
Canada is amassing debt at the rate of $40,145 per minute, 
$2.4 million an hour, and $57.8 million a day.  Your share is 
over $17,000.
Source: Canada’s National Debt Clock as of Jan 31, 2013, www.debtclock.ca 

81% of retirees felt a detailed Retirement Income Plan is “very 
important”.  Yet only 18% actually had one.
(Source: Investment News:  Put Their Retirement Income Plan on Paper, June 21, 
2011)

�8.

�9.
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FREE Retirement Analysis

We would like to receive 
a no cost, no obligation 
Retirement Analysis. Please 
contact us to schedule a 
convenient time.

YES

Name

PhoNe

email

Ray Bukovy, CFP® CPCA
President, Bukovy Financial Services Ltd.
CeRtiFied FinAnCiAL PLAnneR®, Manulife Securities 
investment Services inc.

FAx bAck to  (807) 344-2117
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