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Official US inflation rate for November indicates stabilization in pricing pressures, with headline
inflation maintaining October’s inflation rate of 1.2% (Year-over-year) for the month of November.
INFLATION

EMPLOYMENT

Nonfarm payrolls increased by 245,000 in November and the unemployment rate fell to 6.7%.
Employment growth is seemingly slowing, analysts estimated 440,000 jobs to be added in the month
of November.

Black Friday shoppers spent a record $9 billion this year, according to Adobe Analytics, compared
to last year’s Black Friday sales of $7.9 billion. That is a 22% YoY increase in consumer spending.
CONSUMER

HOUSING

Mortgage rates are holding firm after breaking record lows in the prior month at 2.625% for a 30-year
fixed-rate mortgage. According to the National Association of Realtors, the median price for
existing homes is $313,000 for the month of November, which is almost 16% higher than it was a year
ago.

Comprehensive, Customized Financial Planning & Wealth Management Services

2

Market - Asset Class Performance
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Fixed Income
− Treasury yields fell, particularly longer dated
maturities

Equities
− Global equities benefitted from vaccine
optimism

− Demand for spread benefitted U.S.
− U.S. Small-Cap stocks hardest hit by domestic
Investment Grade and High Yield corporates
COVID mitigation efforts led the rally

− Improved growth in the region buoyed
Emerging Market Debt

− Accelerated business activity in China
supported emerging markets
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Alternatives
− Relatively attractive yields and
favorable vaccine news lifted REITs
− Elevated inflation expectations and
improved growth prospects provided a
favorable backdrop for Midstream
Energy

*Hedge Funds returns are lagged one month.
Sources: Bloomberg, J.P. Morgan, Russell, MSCI, FTSE Russell, Alerian.
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Disclaimer
Legacy One Financial Advisors, LLC (“Legacy One”) is a Texas based investment advisory firm registered with the United
States Securities and Exchange Commission (“SEC”). As an independent, fee-only, registered investment advisor (RIA), Legacy
One is able to provide sophisticated, holistic wealth management services, with expanded access to investment solutions.
We take our fiduciary responsibility to you seriously, which means we are committed to what is in your best interest. Our long
standing objective is to enable you to achieve your financial goals and to act as a trusted resource for you and your family.
This material is for informational purposes only and is an overview of the capital markets and is intended for educational and
illustrative purposes only. It is not designed to cover every aspect of the markets, and is not intended to be used as a general
guide to investing or as a source of any specific investment recommendation. Readers should conduct their own research
before making any investments. It is not intended as an offer or solicitation for the purchase or sale of any financial
instrument, investment product or service. In preparing this material we have relied upon data supplied to us by third parties.
The information has been compiled from sources believed to be reliable, but no representation or warranty, express or
implied, is made by Legacy One Financial Advisors, LLC, as to its accuracy, completeness or correctness. Legacy One
Financial Advisors, LLC does not guarantee that the information supplied is accurate, complete, or timely, or make any
warranties with regard to the results obtained from its use. Opinions included do not necessarily represent the views of Legacy
One Financial Advisors, LLC. Please see Legacy One’s ADV Part 2 for more information about Legacy One.
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