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Disclosure 9 gIIE\IC/;A/I\\ICIAL

Information presenteddoesnot involve the rendering of personalizedinvestmentadvice,but is
limited to the disseminationof generalinformation on products and services Thisinformation
should not be construedasan offer to buy or sell, or a solicitation of any offer to buy or sellthe
securitiesmentioned herein.

This presentation should not be regardedas a complete analysisof the subjectsdiscussed All
expressionsof opinion reflect the judgment of the adviseras of the date of the presentationand

aresubjectto change

Pastperformancemay not be indicative of future results. Therefore,no current or prospective
client should assumethat the future performanceof any specificinvestment or strategy will be
profitable or equal to past performancelevels All investment strategieshave the potential for
profit or loss. Differenttypes of investmentsinvolve varying degreesof risk, and there can be no
assurancethat any specific investment or strategy will be suitable or profitable for a client's
portfolio. There are no assurancesthat a portfolio will match or outperform any particular
benchmark

Exceptwhere specifically identified otherwise, all performance data in this presentation is
the performance of the Separate Account Strategy.
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> SECRegistered Investment Advisor* founded in 2011

> Over$60 million in Assets Under Management as of
Augug 31,2021

> Authors of the besteller:Buy And Hedge: The 5 Iron
Rules for Investing over the Long Term

> Awarded Sstar rating for Buy & Hedge Retirement,
HiIPOXonservative, ZBIG IRA and ZBIG Leveraged

> Claims compliance with the Global Investment
Performance Standards
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ZEGAOS mission |1 s t o -szaadvisoreand delivar indusryrieading ofdtians based
Investing solutions and insights.

Our passion is understanding the balance between risk and reward.

We are conservative in our market positioning and follow the strictest of ethical codes to act only in the
best interest of our clients.

And now the media recognizes ZEGA for options insights:
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ZEGA Team
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Withover 14Q/ears of combined investing experience, we follow a
progressive, forwardhinking approach to investing.

Jay Pestrichelli
CEO/Founder

Experience

Jim Granger
ClO

20 years

Investment
Experience
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23 years Investment

Mick Brokaw
Managing Director
of Trading/CCO

Experience

Derek Moore
IAR of ZEGA

25 years
Investment
Experience
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24 years Investment
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Jillian Baker Brett Johnson
Director of Director of
Communications Trading
16 years 18 years
Investment Investment
Experience Experience
Mike Puck Therese Brader
IAR of ZEGA Client Services
Manager
15 years
Investment 15 years Client
Experience Services
Experience
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HIPOS
(High Probabllity Option Strategy)

HiPOS




What is ZEGA®ds Hi POS? @ 0N AL
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> Alternative strategy that benefits from the natural time decay of shéerm options

> Uses a proprietary model that trades positions with a high probability (>95%) of succe
> Lower volatility than benchmarks

> Can be used to generate monthly returns

> Portfolio is highly liquid

> Sophisticated strategy with the transparency accompanied by regular communication



Profiting from Probability @ ANl
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3 Versions Available @ ANNCIAL

HiPOS Aggressive HiPOS Conservative HiPOS Income

A The most aggressive version of HIPOS A Positions targeting highest probability of Mix of Treasuries and HiPOS
A success Conservative positions
Use as an Alternative allocation : : : : .
A Considered an Alternative and Equity A Considered an Alternative Income
A Targets an annual return of 15-20% Compliment Strategy
A Higher level of risk and volatility A Targets an annual return of 8-12% A Targets an annual return of 3-6%
A Most suitable for Accredited Investors A Carries Black-Swan risk A Lower volatility than broad bond markets
A Suitable for Sophisticated Investors
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Investment Risks @ ANl

FastMoving Market declines represent the most significant risk to the strategy

> Markets can move suddenly, swiftly, and without notice.

> The strategy uses options to create implied leverage meaning it controls more shares than it could otherwise
purchase with the same amount of capital.

> |n a sharp downward moving market, the loss in the strategy may accelerate quickly because of the implied
leverage- it depends on the conditions of the trade cycle.
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Due to the unpredictability and potential lack of liquidity during a Black Swan event, ZEGA recommends allocatiops
HiPOS do not exceed 20% of investable assets
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e Tt Through September 30, 2021

Performance Statistics Cumulative Growth (since inception) MmRNlNBS'mRC

ZEGA CBOE PUT S&P 500 $90,000 Morningstar - 5 Star Rating
Write Ind Total $80,000
i i rite Index
Financial Return $70,000 ). 0.0.0.0 ¢
YTD Return -18.33% 13.88% 15.93% SFJCLC HIPOS Aggressive
Ann. Return: 1 year -10.65% 23.01% 30.01% $50,000
. $40,000 2020
Ann. Return: 3 years 12.00% 5.74% 16.00% o
$30,000
Ann. Return: 5 years 11.24% 7.45% 16.90% $20.000
Ann. Return: 10 years 16.98% 9.07% 16.64% £10,000
Ann. Return: Inception 17.49% 7.79% 14.99% %0
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Annualized Volatility 23.19% 9.52% 13.33%
S|"IEIFFJE Ratio 0.80 0.76 1.08 ZEGA High Probability Options Strategy - Aggressive
CBOE PUT Write Index
S&P 500 Total Return
Monthly Performance
CBOE PUT
Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD Write Inde
2010 8.86% 8.86% 3.16%
2011 4.25% 7% 579 0.10% . -2.30% 2.87% 27.99% 6.17%
2012 3.44% 3.90% 1.55% 3.13% 41.93% 8.14%
2013 3.11% 1.06% 86% 32.13% 12.28%
2014 2.54% 1.66% % 17.94% 6.38%
2015 1.27% .36% 3.58% 6.40%
2016 0.27% 1.29% -0.04% 7.05% 7.77%
2017 0.61% 0.26% 0.41% 9.68% 10.85%
2018 3.11% 1.18% -12.97% -3.14% -5.89%
2019 1.43% 0.06% 0.57% 21.32% 14.57%
2020 -24.13% 6.36% 44% : 59.39% 2.11%
2021 2.47% 4.92% -18.33% 13.88%
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ingstar - 4 Star Rating
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