
 
 
 
 
 
 

 

5-Star Morningstar Rating Disclosure: 
 

• Morningstar Ratings are no guarantee of future investment success. Investing in a highly-
rated fund does not ensure that a client or investor will experience a higher level of 
performance. Additional information regarding Morningstar ratings are available by 
contacting the adviser. 

• The Morningstar Rating™ for funds is calculated for funds with at least a three-year 
history. It is calculated based on a Morningstar risk-adjusted return measure that accounts 
for variations in a managed product’s monthly excess performance, which rewards 
consistent performance and emphasizes downward variations. The top 10 percent of 
funds in each category receive 5 stars, the next 22.5 percent receive 4 stars, the next 35 
percent receive 3 stars, the next 22.5 percent receive 2 stars, and the bottom 10 percent 
receive 1 star. The Overall Morningstar Rating for a managed product is derived from a 
weighted average of the performance figures associated with its three-year, five-year, and 
10-year Morningstar Rating metrics, if applicable. 

• All investment strategies have the potential for profit or loss. Changes in investment 
strategies, contributions or withdrawals, and economic conditions may materially alter 
the performance of your portfolio. Different types of investments involve varying degrees 
of risk, and there can be no assurance that any specific investment or strategy will be 
suitable or profitable for an investor’s portfolio. Historical performance results for 
investment indexes and/or categories generally do not reflect the deduction of transaction 
and/or custodial charges or the deduction of an investment-management fee, the 
incurrence of which would have the effect of decreasing historical performance results. 
There are no assurances that an investor’s portfolio will match or outperform any 
particular benchmark. 

 

 

 


