
Equities MTD YTD

S&P 500 -3.1% -8.2%

Russell 3000 -2.7% -8.5%

Nasdaq -3.4% -12.1%

Dow Jones -3.5% -6.7%

Fixed Income

US Aggregate -1.1% -3.2%

US Corporate High Yield -1.0% -3.7%

Economic Metrics

US Unemployment Rate

US Inflation Rate

Commodities Jan-22 Feb-22

Oil (WTI) 89.16 96.13

Gold 1,795.30 1,884.80

DowJ. Commodity Index 1,023.63 1,092.82

Interest Rates Jan-22 Feb-22

10 Year Treasury Rate 1.79% 1.83%

30 Year Treasury Rate 2.11% 2.17%

30 Year Mortgage Rate 3.55% 3.89%

 US Corp. AAA Effective Yield 2.44% 2.61%

All numbers reported are as of February 28, 2022.
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Monthly Market Recap
Equities continued to experience volatility in February, with the Russia/Ukraine crises at the forefront of investor’s minds and inflation readings still 

hovering above historical averages. Heading into March, the beginning of the Federal Reserve’s expected rate hike cycle looms, with expectations for 

an interest rate increase of 25 basis points all but certain, in an attempt to curb what now appears to be persistent inflation. Recent geopolitical, 

economic, and financial events have certainly added uncertainty to the markets, perhaps pausing the aggressive, hawkish rate hike path that the Fed 

was previously on. The ‘buy the invasion’ trade seems to have stabilized markets some, oil, precious metals, commodities and the agriculture sector 

have performed significantly better in comparison to the broader market that is still trying to digest the long-term impact of military conflict in Europe. Oil 

rose to over $100 a barrel for the first time since 2014, due to a supply fallout in response to economic sanctions from the crisis. While the S&P 500 

entered correction territory at the end of February, falling 10% from its high on January 3rd, historically buying the index at these levels has generated a 

median return of roughly 15% over the next 12 months. While tensions between Russia and Ukraine may continue to escalate, we encourage clients not 

to wait for a ‘bottom’ to generate returns. 

All major indexes were down for the month of February. The NASDAQ traded lower by 3.4%, whereas the S&P 500 lost 3.1%. The Dow Jones ended 

the month as the worst performer, posting a negative 3.5% return. Year-to-date, the S&P 500 has posted a  -8.2% return, whereas the NASDAQ is down 

-12.1% and the Dow -6.7%. The U.S. Unemployment Rate ticked slighter at 4% in February, compared to 3.9% in the month prior, but still down 

significantly from 6.2% at this time last year. Inflation has been steadily climbing over the past few months, with a reading of 7.5% for the month, 

compared to 7.2% in January. While inflation remains stubbornly higher than the long-term average of 2%, due in part to supply chain constrains, we 

expect inflation to decline towards the latter half of the year.

 Energy was the top performing sector during the month of February, gaining 7%, while Communication services was the worst performer, down 7.4%. 

Overall, Energy is also the top performer YTD, followed by Industrials and Healthcare. The laggards are Communication Services and Information 

Technology. While the start to the year has been undeniably challenging, most major analysts have a positive outlook for 2022, highlighting the resilient 

economy that should continue to buoy markets despite clear risks on the horizon. 
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Sources

S&P 500 Performance https://ycharts.com/indices/%5ESPXTR/level

Russell 3000 Performance https://ycharts.com/indices/%5ERUATR/level

Nasdaq Performance https://ycharts.com/indices/%5ENA100TR/level

Dow Jones Performance https://ycharts.com/indices/%5EDJITR

US Aggregate Performance https://ycharts.com/indices/%5EBBUSATR

US Corporate High Yield Performance https://ycharts.com/indices/%5EBBUSCOHYTR

US Unemployment Rate https://ycharts.com/indicators/us_unemployment_rate

US Inflation Rate https://ycharts.com/indicators/us_inflation_rate

10 Year Treasury Rate https://ycharts.com/indicators/10_year_treasury_rate

30 Year Treasury Rate https://ycharts.com/indicators/30_year_treasury_rate

30 Year Mortgage Rate https://ycharts.com/indicators/30_year_mortgage_rate

US Corp. AAA Effective Yield https://ycharts.com/indicators/us_coporate_aaa_effective_yield

European Markets Performance https://russellinvestments.com/middle-east/global-market-outlook#ColorBoxesRoot_5c2d1932-eb2f-4ad5-a377-5c496b847736

Sectors & Industries Performance https://ycharts.com

Dow Jones Commodity Index https://ycharts.com/indices/%5EDJC

Gold Price https://ycharts.com/indicators/gold_price_in_us_dollar

Crude Oil Price https://ycharts.com/indicators/wti_crude_oil_spot_price
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