
The US economy has been 
“interesting” over the past three 
months. The second quarter 
began with history-making 
market highs on Wall Street. 
The Dow Jones hit 18,351, the 
S&P 500 leapt to 2,134, and the 
NASDAQ ended the quarter 
at 5,164. Those new highs had 
everyone talking about the 
potential for a “market bubble.” 

However, a number of strong 
economic indicators helped 
to dispel most of the “bubble” 
talk. The second quarter saw 
an improvement in the private 
sector’s labor picture, an 
increase in consumer spending 
(the main driver of US growth) 
and, as a consequence, a 
growing—albeit slowly—US 
economy.  But continued turmoil 

A QUARTERLY FINANCIAL PUBLICATION 
BROUGHT TO YOU BY

IN THIS ISSUE

CONNECT WITH US

  MARKET HIGHLIGHTS

  RECENT NEWS

  FROM THE BLOG

   DATES TO REMEMBER

  SUMMER READING LIST

  FINANCIAL TIPS & TOOLS

in/laurenkleincfp

KleinFinancialAdvisors

kleinadvisors

  MARKET HIGHLIGHTS: Q2 2015

continued on page 2

Lauren Klein, CFP®

Founder and President

NAPFA Registered Fiduciary
Board Member of Heritage Pointe

CALL US FOR A CONFIDENTIAL CONVERSATION

949.477.4990
www.KleinAdvisors.com

  PRESIDENTS MESSAGE
Happy Summer! I hope you’re taking full advantage of the beautiful 
weather and (hopefully) some time off to enjoy friends and family. 
I was happy to take my vacation a bit early this year—another dive 
trip, this time to Bonaire—so I’ll be in town the rest of the summer. 
Let me know if you’d like to schedule a time to come in to the office 
to review your financial plan, explore some new investment options, 
or just to say “hi.” I’m always happy to see you face to face. Enjoy 
this quarter’s update and, as always, please let me know if you have 
any questions or comments. We appreciate your feedback—always! 

Best,

 Lauren Klein 
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INTEREST
JULY 2015
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in the European markets effectively muted the 
earlier jumps, leaving us with relatively modest 
gains year-to-date. 

That being said, most portfolios did experience 
a very small decline for the quarter (on average 
1% or less). While no one wants to see a loss of 
any size in our portfolios, this minimal level of 
fluctuation is to be expected. In reality, it illustrates 
that we’re actually achieving an optimal balance 
of prudent risk with a disciplined approach to 
growth. A portfolio with a less diversified, riskier 
approach would have had a far greater swing  
into the red.

Once again, despite growing speculation to the 
contrary, the Federal Reserve Bank held off on 
an interest rate hike. Janet Yellen blamed lagging 
exports (generally the result of a too strong dollar), 
some residual weakness in the labor market, 
and subdued wage growth. Moreover, the Fed 
is concerned that a rate hike would continue to 
negatively impact trade and put undue pressure on 
developing nations. Yellen and other Fed members 
have said that data would drive their decision. 
However, the likelihood is that if the “troubles” in the 
global economy continue then a hike in US interest 
rates could very well remain in the distant future.

The good news is that, despite the inevitable 
volatility created by the uncertainty of Greece, 
globally diversified portfolios (~70% in the US 
and ~30% in global markets) are still performing 
reasonably well. 

Within the US, whether you agreed or disagreed, 
I see the recent Supreme Court decisions as 
stabilizing factors. No matter your political 
perspective, dismantling “Obamacare” would 
have been a disruptive and costly event. 
Legalizing same-sex marriage has had a 
harmonizing effect on legislation that may be 
more far reaching than any of us realize or can 
anticipate. Overall, I see us moving in a direction 
of calm, strength, and (dare I say it) richness  
as a nation.  

  MARKET HIGHLIGHTS: Q2 2015    continued from page 1

  Q2 2015 YTD Last 12 Months

 S&P 500 Index -0.2% 0.2% 5.2%

 NASDAQ 1.8% 5.3% 11.7%

 Russell 2000 Index 0.1% 4.1% 5.1%

 US Aggregate Bond Index -1.9% -0.1% 7.6%

 MSCI EAFE Developed Markets -0.4% 3.8% -6.6%

 MSCI Emerging Markets -0.2% 1.7% -7.5%

CALL US FOR A CONFIDENTIAL CONVERSATION   |   949.477.4990   |   www.KleinAdvisors.com2

IN YOUR BEST INTEREST JULY 2015

https://www.linkedin.com/in/laurenkleincfp
https://www.facebook.com/KleinFinancialAdvisors
https://twitter.com/kleinadvisors
http://www.kleinadvisors.com/index.php


  FROM THE BLOG
The goal of Lauren’s blog is to keep you informed—on everything from market 
updates to thoughts on topics that impact your finances, your family, and your 
future. We hope you find it valuable and worth the read. 

Visit ‘Lauren’s Blog’ on our website to read these entries and more:  
 

We’re excited to announce that Lauren’s blogs were selected to be included on 
the website IRIS.xyz as well, so her voice is being shared far and wide! 
Is there something you’d like hear more about? Send us an email with your 

thoughts. We’d love your suggestions and feedback.  

  RECENT NEWS
There’s been a lot going on at Klein Advisors this quarter! Get all the details on our website under ‘Klein News.’

In May, Lauren was  
featured in an article 
on the popular finance 
site The Street. 

Here’s an excerpt: Lauren Klein, a 

certified financial planner in New-

port Beach, Calif., said the hardest 

thing for many as they get older is to 

change their behaviors and attitudes. 

She said she recently had a 73-year-

old woman experiencing financial 

challenges in her later years, mainly 

because she was outspending her own 

means. “I explain that in the short run, 

almost everything is fixed, but in the 

long run most items become variable,” 

Klein said. “First, I try to get the client to 

clearly see the need to change.”   

Lauren was named a 
2015 “Five Star Wealth 
Manager” by Orange 
Coast Magazine. 

Recipients of the award are nom-

inated by their peers, and Lauren 

was profiled in the magazine in May. 

“I’m honored to be nominated and 

recognized by my peers as a Five 

Star Wealth Manager this year,” said 

Ms. Klein. “My passion lies in part-

nering with my clients and providing 

the knowledge and tools they need 

to make smart decisions about their 

finances and their future. The award 

helps spotlight my focus on serving 

women by helping them achieve peace 

of mind at every phase of life.”  

The Financial Times 
ran an interview with 
Lauren in April. 

In this feature article, 

Lauren shared how a client’s family 

relationships caused him to rethink 

his retirement plan. “The situation 

reminded me of the old Weight 

Watchers slogan: something about 

being able to “eat anything you want, 

but not everything.” I told them that to 

retire and support themselves com-

fortably, they would probably need to 

take some concrete steps…”  

Lessons from my  
own “year of magical  

thinking”

Would you go to a 
doctor who didn’t take 
the Hippocratic Oath?

Working after  
retirement: a “get to” 

or a “got to”?

   DATES TO  
REMEMBER

JULY

31

AUGUST

15

SEPTEMBER

7
SEPTEMBER

15

SEPTEMBER

15

JULY 31
Form 5500 or 5500EZ 
for calendar year 2014 
benefit plans.

AUGUST 15 
Great time for a mid- 
year financial review. 
Call to schedule an  
appointment any time.

SEPTEMBER 7  
Labor Day

SEPTEMBER 15 
Third quarter 2015  
estimated tax due.  
Use Form 1040-ES. 

SEPTEMBER 15  
Deadline for filing  
business tax returns 
after 6 month extension. 
(1120, 1120S, 1065)

IN YOUR BEST INTEREST JULY 2015
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  FINANCIAL TIPS & TOOLS

As things (hopefully) slow down just a bit in the  
summer heat, it’s a great time for some financial 
housecleaning. Take just a few minutes of your leisure 
time to take care of these little details, and you just 
may be able to relax even more the rest of the year:

√    Check your credit score  
and take care of any errors right away.

√    Review your beneficiaries  
on your investment accounts to be sure 
 they’re up to date.

√    Complete a life insurance check up  
to be sure you have the right coverage to meet 
your changing needs.

Questions or concerns? We’re always here to help.

  SUMMER READING LIST
Summer is a great time to expand your horizons with a 
good book. If you’re looking for a great read, check out 
these titles. Want more information on any or all? Just ask!

I certainly didn’t opt for “light reading” 
this summer. I’m deep into Lawrence 
in Arabia, Scott Anderson’s bestseller 
based on the author’s in-depth research 
of true historical events. The novel tells 
the story of how four men—a German 
diplomat and spy, an American oilman 
descended from the Yale family, a 

Romanian-born agronomist, and T.E. Lawrence himself—
influenced events in the Middle East During World War I 
and helped set the course for modern day events in the 
region. If you’ve read it or plan to this summer, I’d love to 
hear your thoughts!

If economics has always made you want 
to run in the opposite direction, check 
out Popular Economics: What the 
Rolling Stones, Downton Abbey, and 
LeBron James Can Teach You about 
Economics. Forbes editor John Tamny 
uses entertaining stories from sports, 

movies, pop culture, and famous businesses to present 
the basic principles of economics…and make the topic a 
whole lot more accessible than your old econ textbook.

When the first edition of Mitch Antho-
ny’s book The New Retirementality: 
Planning Your Life and Living Your 
Dreams...at Any Age You Want was 
published 15 years ago, the idea of 
“rethinking” retirement was beyond 
most people’s comprehension. Over 
the years, the author’s ideas have been 

proven much more important as many people over 55 
have had to change their old notions of what retirement 
means to them. An inspiring and entertaining read with 

your retirement at the focus.  

IN YOUR BEST INTEREST JULY 2015

Barbara Smaller/The New Yorker Collection/The Cartoon Bank
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