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  PRESIDENT’S MESSAGE
What a difference a year makes!  

 

Thinking back to this time last year, I feel thankful to be where we are today.  

This July 4th, most of us were able to celebrate with friends and family once 

again, with the fireworks serving as a sparkling reminder of something we cherish 

at a whole new level: freedom!  

 

The pandemic still affects our lives. Between new variants of the virus and  

lower-than-ideal vaccination rates, full recovery is slower than hoped. Good 

science and competent government are smoothing the way forward, and we can 

see ‘normal’ from here. But returning to ‘normal’ isn’t good enough. Better is  

better, which is why President Biden’s ambitious push for infrastructure and  

equity matters. Providing communities with the tools, information, and assets  

they need to succeed is, from my perspective, the only way to create a ‘normal’ 

that will make America stronger and give equal opportunity to the next genera-

tion. What an achievement that would be.  

Best,

SUMMER 2021

CALL US FOR A CONFIDENTIAL CONVERSATION

949.477.4990
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Every seasoned investor has experienced 
challenging down periods in the market. Consider 
the above-expected returns of Q2 your reward for 

trusting your strategy and staying focused on the 
long game. That said, the growth path may feel a 
little bumpier in the second half of the year. 
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Performance data based on data reported in the WSJ Market Data Center as reported by Forefield, Inc. Chart reflects price changes,  
not total return. Because it does not include dividends or splits, it should not be used to benchmark performance of specific investments.

CONNECT WITH US ON SOCIAL MEDIA
Are you following us on LinkedIn  ,    Facebook ,  and Twitter ? It’s the best way to stay connected and to be sure you don’t 
miss our hand-picked reads every week. From financial insights to personal perspectives, our goal is to add some value to your 
social media feeds!

Volatility is likely, and inflation—the inevitable 
byproduct of growth—is on its way (though as I 
wrote in my recent blog post, Inflation is coming. 
Are you ready?, that’s not the bad news that you 
might fear. My advice: keep the reward, but don’t 
lose the lesson. You can count on me to remind you 
of this lesson in the months ahead!

Overall, the second quarter was a good one for 
equities. The Nasdaq gained 9.5%, followed closely 
by the S&P 500 (8.2%), the Global Dow (4.9%), the 
Dow (4.6%), and the Russell 2000 (4.1%). Real 
estate, information technology, energy, and 
communication services all posted quarterly gains 
of more than 10.0% to lead the market sectors. Year 
to date, the Russell 2000 is well ahead of its 2020 
year-end closing value, followed by the Global Dow, 
the S&P 500, the Dow, and the Nasdaq.

In other good news, the economy accelerated at an 
annualized rate of 6.4% in the first quarter, while 
559,000 new jobs were added and unemployment 
dipped to 5.8% in May alone (the June numbers will 
come out later this month). Then there’s the inflation 
piece of the equation. Over the 12 months that 
ended in May, the CPI (Consumer Price Index) rose 
5.0%—the largest 12-month increase since a 5.4% 
increase for the period ended August 2008. 
Though price inflation continues to expand, the 
Federal Reserve has asserted that it will continue 
stimulus measures, even if inflation exceeds the 
Fed’s standard 2.0% target. 

As always, we will continue to keep a close eye on 
the situation and to adjust your plan as needed to 
grow and protect your portfolio. If you have any 
questions or concerns along the way, please reach 
out. We are always here to help. 

 

 

 

 Market/Index 2020 As of  Monthly Quarterly YTD 
  Close June 30 Change Change Change

DJIA 30,606.48 34,502.51 -0.08% 4.61% 12.73%

NASDAQ 12,888.28 14,503.95 3.88% 9.49% 12.54%

S&P 500 3,756.07 4,297.50 2.22% 8.17% 14.41%

RUSSELL 2000 1,974.86 2,310.55 1.82% 4.05% 17.00% 

Global Dow 3,487.52 4,001.68 -1.55% 4.93% 14.74% 

Fed. Funds 0.00-0.25% 0.00-0.25% 0 bps 0 bps 0 bps 

10-year Treasuries 0.91% 1.44% -14 bps -30 bps 53 bps 
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  FROM THE BLOG
Be sure to subscribe to our blog to stay informed on topics that impact your 
finances, your family, and your future! Here are just a few of the most popular 
posts from this quarter:

Retirement Income 
Planning: Spend your 

nest egg the smart way

Unconventional  
Wisdom: Breaking  

the rules

Inflation is coming.  
Are you ready?

Is there a topic you’d like us to tackle? Send us an email with your thoughts. 
We’d love your suggestions and feedback. 

   Q3 DATES TO  
REMEMBER

JULY

5

SEPTEMBER

6

SEPTEMBER

7

OCTOBER

1

SEPTEMBER

15

SEPTEMBER

16

OCTOBER

15

OCTOBER

15

July 5
Independence Day observed (our  
offices and the markets will be closed) 

September 6
Labor Day (our offices and  
the markets will be closed)

September 7
Rosh Hashanah begins

September 15
Third-quarter estimated tax  
payments due for the 2021 tax year

Final deadline to file partnership and 
S corporation tax returns for the year 
2020, if an extension was requested

September 16
Yom Kippur

October 1
Deadline for self-employed  
individuals or small employers to 
establish a SIMPLE-IRA for 2021

Final due date for extended  
returns for trusts and estates

October 15
Final extended deadline to file  
individual or corporate tax returns  
for the year 2020 

Final deadline to fund a SEP-IRA or 
solo 401(k) for tax year 2020 if you 
requested an automatic extension  
of time to file

October 15–December 7
Medicare open enrollment for 2022 
(Medicare Advantage open enrollment 
is January 1–March 31)

For the seventh year running, Lauren was named 
an Orange County Five Star Wealth Manager! 
Selected based on a set of key criteria such as client 

retention rate, number of households served, and 

education and professional designations, Five Star 

Wealth Managers are among the top in the field. 

Thank you to our wonderful family of clients for your 

continued support. If you know of anyone seeking a knowledgeable and 

trusted financial advisor, please share the link to Lauren’s profile here.  

  RECENT NEWS

  SUMMER READING LIST

Who Not How: The Formula to Achieve Bigger Goals Through 
Accelerating Teamwork  
by Dan Sullivan
When we want something done, we’ve been trained to ask 
ourselves: “How can I do this?” Expert coach Dan Sullivan 

Here is my annual list of top picks for the summer! I enjoyed each of these  
for different reasons. I hope you will, too. If you want to share your own  
recommendations, connect with me on www.goodreads.com. I’m always 
looking for something new!

continued on page 4
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Cartoon credit: Colin Tom/The New Yorker Collection/The Cartoon Bank 

suggests that the (much) better question to ask is: “Who 
can do this for me?” Don’t be put off by the ‘teamwork’ 
aspect; this is not just for people in business. What I 
discovered was an innovative way to tackle projects of  
any scale. In my words, “Do it yourself, figure it out, or find 
your ‘who’ that can make it happen.” It makes life better,  
at least for me!

Who is Maud Dixon  
by Alexandra Andrews
Described as a “stylish and sharp” charac-
ter-driven suspense novel, “with wicked 
hairpin turns,” about a famous novelist and  
a small-town striver locked in a struggle for 

fortune and fame, this debut novel is pure fun. A delicious 
romp takes you from New York City, to upstate, and to 
Morocco—and it kept me guessing to the very end. It is  
a stylish psychological thriller about how far you’re willing 
to go to claim the life you always wanted.

Breath  
by James Nestor
There is good reason this book is a best  
seller and was named a Best Book of 2020 
by NPR. There is nothing more essential to 
our health and well-being than breathing.  

It’s so simple. How could we be doing it so wrong? Nestor 
explores how changing the way we inhale and exhale can 
jump-start physical performance, rejuvenate our internal 
organs, halt snoring, remedy asthma and autoimmune 
diseases, and more.

The Four Winds  
by Kristin Hannah
At the risk of sharing something you already 
know (everyone seems to be reading this 
now!), this historical novel tells the story of 
one family’s struggle to survive the Dustbowl 

and the Great Depression. Its focus on migrant workers  
in California is especially interesting in light of the recent 
Supreme Court ruling against union recruiting on California 
farms. Don’t expect The Nightingale (Hannah’s 2017 
bestseller)—this one is completely different, but just  
as powerful in its own way.

Between Two Kingdoms: A Memoir  
of a Life Interrupted  
by Suleika Jaouad
Just weeks before her twenty-third birthday, 
Jaouad was diagnosed with leukemia and  
given a 35% chance of survival. She spent 
much of the next four years in a hospital bed, 

fighting for her life and chronicling the saga in a column  
for The New York Times. This book is not about her cancer 
battle, but instead on her quest to learn how to live again.  
It is a fierce, tender, and inspiring exploration of what it 
means to begin again.

In the queue:
Louise Penny’s new book, The Madness of Crowds: A 
Novel (it will download to my Kindle on its August 24,  
2021 release date… I can’t wait!). Transient Desires, Donna 
Leon’s 30th installment in the Commissario Brunetti  
mystery series. The Tunnel, by acclaimed Israeli author  
A.B. Yehoshua (a birthday gift from my sister back in 
March!). And lastly, Whereabouts, by Jhumpa Lahiri (I loved 
Interpreter of Maladies, and she has become one of my 
favorite authors). Enjoy! 
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