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  PRESIDENT’S MESSAGE
Was Frank Sinatra a financial prophet? The refrain from ‘That’s Life’ should be the 
theme for Q2 2019:

“That’s life. That’s what people say. You’re riding high in April, shot down in May. 
But I know I’m gonna change that tune when I’m back on top, back on top in 
June!”

Sure, ‘ol blue eyes’ was probably crooning about something quite different than 
investing, but his lyrics are a great reminder of life in the stock market. This past 
quarter, investors saw solid gains in early April, a sharp decline in late May, and 
a very welcome rebound in June. And on July 1, the first day of Q3, the DJIA and 
the S&P 500 just both set record highs. What’s the lesson? As Frank put it, “I’ve 
been up and down and over and out, and I know one thing: each time I find  
myself layin’ flat on my face, I just pick myself up and get back in the race.” 

Heading into the second half of 2019, my advice is to listen to Frankie. If you find 
yourself layin’ flat on your face, your best and most lucrative option is to get back 
in the race. Historically, the market always cycles up, and you’ll certainly want  
to be in the race when it hits new highs once again. That’s life.

Have a wonderful summer!
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All the stock indexes posted 
gains in Q2, adding to already 
strong returns for 2019. And yet, 
despite strong market gains, 

investors remain uneasy. Be-
tween the threat of trade wars, 
actual trade wars, the sheer 
confusion around Brexit, and 

political conflict here at home, 
many investors opted out of 
stocks and moved into the safe-
ty of long-term bonds. That new 
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demand drove bond prices up and pushed the 
yield on the benchmark 10-year treasury down by 
68 basis points to 2.00%. In the stock market, the 
S&P 500 gained 3.79%, followed closely by the 
tech stocks of the Nasdaq, the Dow, the Global 
Dow, and the small caps of the Russell 2000, 
which saw a quarterly gain of 1.74%.

Looking ahead, I expect to see much of the same 
tumult we saw in the first half of the year. Escalat-
ing tensions between the US and Iran, the weak-
ening of the United Kingdom’s GDP, the ongoing 
tariff conflict with China, and the increasing focus 
on the next presidential election are sure to keep 
investors feeling off-kilter. The FOMC has indi-
cated a decrease in the federal funds rate due 

to a lack of price inflation and slowing econom-
ic growth. Though employment is steady (the 
unemployment rate is holding firm at 3.6% and 
5.9 million people are at work), according to the 
Conference Board Consumer Confidence Index™ 
American consumer confidence has decreased. 
The housing market is erratic, at best. It’s an  
economic mash-up.

While it’s easy to assume that a strong first half 
will be followed by “mean-reversion” and a lower 
second half, that has not been the case histori-
cally. Historically, when the market was positive 
in the first half, it was positive in the second half 
72% of the time. So I remain optimistic and confi-
dent—in the market and in your financial plan.  

Performance data based on data reported in the WSJ Market Data Center as reported by Forefield, Inc.

CONNECT WITH US ON SOCIAL MEDIA
Are you following us on LinkedIn  ,    Facebook ,  and Twitter ? It’s the best way to stay connected and to be sure you don’t 
miss our hand-picked reads every week. From financial insights to personal perspectives, our goal is to add some value to your 
social media feeds!

 

 

 

 Market/Index 2018 As of  Monthly Quarterly Year to Date 
  Close June 28 Change Change Change

DJIA 23327.46 26599.96 7.19% 2.59% 14.03%

NASDAQ 6635.28 8006.24 7.42% 3.58% 20.66%

S&P 500 2506.85 2941.76 6.89% 3.79% 17.35%

RUSSELL 2000 1348.56 1566.57 6.90% 1.74% 16.17% 

Global Dow 2736.74 3074.41 6.45% 2.45% 12.34% 

Fed. Funds 2.25%–2.50% 2.25%–2.50% 0 bps 0 bps 0 bps 

10-year Treasuries 2.68% 2.00% -13 bps -40 bps -68 bps 
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  FROM THE BLOG
Be sure to subscribe to our blog to stay informed on topics that impact your 
finances, your family, and your future! Here are just a few of the most popular 
posts from this quarter:

Lauren was 
quoted in 6  
Tips to Grow 
Your Savings  
on an Irregular Income on the 
popular finance website The Simple 
Dollar. The article offers some great 
tips on ways to flourish financially, 
even when your income is anything 
but steady, including: “Continue to 
save plenty of money,” says Lauren 
Klein, a certified financial planner and 
founder of Klein Financial Advisors,  
a firm whose mission is to help 
women gain the confidence to 
navigate life’s transitions, including 
situations that create income volatili-
ty. “When you’re earning more, be 
careful not to overspend,” Klein said. 
“Instead, keep an eye on your 
longer-term budget.”   

Klein Financial 
Advisors has  
a new look!  
Last month,  
we were thrilled 
to launch our brand new website.  
As we’ve honed our services and 
processes over the past couple of 
years, we wanted to be sure we were 
communicating the most important 
information to our current clients—
and to anyone seeking an advisory 
team with a passion for collaboration 
and for helping women and their 
families create an ideal tomorrow.  
We also wanted to provide every 
client with fast, easy access to their 
personal accounts through eMoney, 
ShareFile, Schwab, SSG, and FTJ. We 
believe the new site does it all with 
style. Go to www.kleinadvisors.com 
to see the new ‘us’!   

Focus on the Forest — 
Forget the Trees

Beyond estate planning: 
Helping widows  

move forward with 
post-mortem planning

Seeking retirement 
security? The new 

SECURE Act will require 
some rethinking

  RECENT NEWS

Is there a topic you’d like us to tackle? Send us an email with your thoughts. 
We’d love your suggestions and feedback. 
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4

SEPTEMBER

2

SEPTEMBER

16

SEPTEMBER

30
OCTOBER

1

OCTOBER

9
OCTOBER

15

OCTOBER

15

July 4
Independence Day (our offices  
and the markets will be closed) 

September 2
Labor Day (our offices and the  
markets will be closed) 

September 16
Third-quarter estimated tax  
payments due for 2019 tax year

Final deadline to file corporate  
tax returns for the year 2018 if  
an extension was requested

September 30
Rosh Hashanah

October 1
Deadline for self-employed  
individuals or small employers to 
establish a SIMPLE-IRA for 2018

Final due date for extended returns 
for trusts and estates

October 9
Yom Kippur

October 15
Final extended deadline to file indi-
vidual tax returns for the year 2018

Last day the IRS will accept an elec-
tronically filed tax return for the year 
2018 (If you’re filing after this date, 
you’ll have to mail in your tax return  
for processing.)

Final deadline to fund a SEP-IRA or 
solo 401(k) for tax year 2018 if you 
requested an automatic extension  
of time to file

October 15 – December 7
Medicare Open Enrollment
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Cartoon credit: Avi Steinberg/The New Yorker Collection/The Cartoon Bank 

Sharing is caring. That’s true for most things in life—includ-
ing great books! Here are my top picks for the summer. 
I also share all my reads on www.goodreads.com. Join, 
friend me, and let’s stay connected. I’m always looking for 
something new.

Tangerine by Edward Bloor
Young Adult (YA) fiction just keeps getting 
better and better. When my grandson JJ told 
me this was his favorite book (“I even read 
it twice!”), I knew I had to take a look. It may 
be written for a younger audience, but the 

themes speak to readers of every age—including how what 
we are told by others about ourselves shapes so much 
of  who we are and what we do in life. If you’re looking for 
something totally different and wonderful, this is it!

Becoming by Michelle Obama
Who knew Michelle would be such a wonder-
ful story teller? And, oh, what a story she has 
to tell. It’s not just her celebrity that has made 
her memoir a #1 New York Times Bestseller, 
an Oprah’s Book Club Pick, and an NAACP 

Image Award winner. Becoming is simply a great read or 
listen. It is a memoir with heart.

A Ladder to the Sky by John Boyne
Definitely not one for the casual reader, this 
novel is challenging. But if fantastic thrillers—
with large doses of history, philosophy, and 
questionable morality—are your cup of tea,  
I highly recommend this one. A Ladder to the 

Sky has been called a literary triumph and a masterpiece  
of fiction. If you read and loved Boyne’s The Boy in the 
Striped Pajamas, you won’t be disappointed.

Where the Crawdads Sing by Delia Owens
If summer makes you feel like swimming 
in nature (or is that just me?), Delia Owens’ 
novel is the perfect choice. It’s a compelling 
read about nature and those who live fully in 
it. And yet the story is about so much more. 

It’s a beautifully written tale about murder, survival, nature, 
poetry, and love. I highly recommend the audible version; 
Cassandra Campbell’s narration is perfect.

Churchill: Walking with Destiny by Andrew 
Roberts
This an excellent one-volume book about a 
man that some millennials believe is a fiction-
al character. And yet no author could make 
this stuff up! If you enjoyed the film Darkest 

Hour (for which Gary Oldman received an Oscar for his 
depiction of the man himself) you’ll love this view into 
Churchill’s very large life. His view on the UK’s role in the 
potential EU is interesting and informs the debate about  
the current Brexit.

Next on my list:
Payback: Debt and the Shadow Side of Wealth by Margaret 
Atwood. It is an exploration into how a system of debt  
has informed the structure of society. Coming from the 
author of The Handmaid’s Tale, it’s sure to offer a unique 
perspective.
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