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S Fhe Investment in el You have an unrealized Did you hold the investment You will not be subject
qualified plan or annuity? gain and only have to pay for more than one year? ~— tothe additional 3.8% Net (¢
—> tax on the difference Investment Income Tax (NIIT).
between Fair Market Value
(FMV) and the cost basis.
Yes No
Yes No The sale of your investment
may result in a state tax
l l l liability.
A\ Vg N4 A\
Is the investment worth This investment qualifies for This investment qualifies I
more than your cost basis Long Term Capital Gains for Short Term Capital
(typically the amount you {  treatment. What do you Gain treatment. The sale of your investment
paid at acquisition)? expect your taxable income may also increase other
to be (earned income plus I taxes (such as Social
T r investment income)? Security taxation and
You will be subject to tax IRMAA surcharges).
No Yes |—— based on your income A
l bracket. I
Up to $40,000 (Single), - ~ -
IR $80.000 (MF]), o If your income (including

You will not have to pay NI capital gains) is above
tax on the gain. $518,400 ($1,036,800 if MFJ)
you may be subject to AMT.

/\
$40,000 - $441,450 (Single), I
$80,000 - $496,600 (MF)), The gain will be

$2,650 - $13,150 taxed at 15%. You may be subject to the
(Estates/Trusts) 3.8% Net Investment

Income Tax (NIIT) on the
lesser of net investment
income or the excess of
The gain will be MAGI over the previously
taxed at 20%. mentioned amounts.

You have an unrealized $2,650 (Estates/Trusts)
loss, which could reduce

your tax liability.

—>>

More than $441,450 (Single),
~—> $496,600 (MFJ),
$13,150 (Estates/Trusts)

NIy, You will not be taxed upon

the sale. You may be taxed if A
there was a distribution. T
Did your MAGI exceed — (4— ves No ——
$200,000 (Single),
$250,000 (MFJ) or J J
$12,950 (Estates/Trusts)? [
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CONSIDERING A FINANCIAL ADVISOR TO HELP NAVIGATE THESE COMPLEXITIES? CONTACT US TODAY.

Thank you for interacting with our checklists. Please contact me if you would like personalized, professional guidance in
navigating your situation.

 Use of this checklist is at your discretion and it is up to you to decide whether it is appropriate to your personal situation.

 Use of this checklist should not be considered financial advice or as a recommendation for any particular action.

e This checklist is intended for educational purposes only.

e The laws and rules that exist at the time this was created may change at any time making this checklist obsolete. Check with
current laws and rules that apply to your situation.

Daniel Lohmar, Certified Financial Planner
1604 Appalachian Trail
dan@unitedwealthmanagement.com | 2175531602



