
© fpPathfinder.com. Licensed for the sole use of Mark G. Smith, CPA, CFP®, ChFC® of Vision Wealth Planning, LLC. All rights reserved. Used with permission. Updated 11/15/2020.

2021 · CAN I CONTRIBUTE TO MY ROTH IRA?

NoYes

NoYes

Do you or your spouse 
have earned income?

Did you make a contribution 
to a traditional IRA for the 

tax year?

Single

Married Filing Jointly

$208,000 or more

What is your MAGI?

What is your MAGI?

What is your
tax-filing status?

Sorry, you are not eligible 
for a Roth IRA contribution 

unless you have earned 
income.

Sorry, you cannot 
contribute to a Roth IRA.

You can make a partial 
contribution to a Roth IRA, 
not to exceed your earned 

income for the year.

Less than $198,000
You can make a full 

contribution to a Roth IRA 
of up to $6,000 ($7,000 if 

age 50 or over), not to 
exceed your earned income 

for the year.

You can make a full 
contribution to a Roth IRA 
of up to $6,000 ($7,000 if 

age 50 or over), not to 
exceed your earned income 

for the year.

$140,000 or more
Sorry, you cannot 

contribute to a Roth IRA.

$125,000 or more, but less 
than $140,000

You can make a partial 
contribution to a Roth IRA, 
not to exceed your earned 

income for the year.

Less than $125,000Sorry, you are not eligible 
for a full Roth IRA 

contribution since you have 
already made a contribution 

to your traditional IRA but 
you may be able to make a 
partial contribution to your 

Roth IRA.

$198,000 or more, but less 
than $208,000

Start Here
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ABOUT VISION WEALTH PLANNING

“We combine sophisticated financial planning with expert investment management solutions that
are always tied together to seek the highest probability of successful financial outcomes.”

What are the elements that need to be tied together?  While that varies some depending on the situation, the general areas are:

Investing - tax managed, aligned with client goals and preferences
Tax planning - proactive, multi-year strategies
Cash flow
Retirement planning - max Social Security, optimal accumulation & distribution vehicles/strategies
Affairs planning - Advance Medical Directive, Power of Attorney, Will, Trust, Asset Titling, Beneficiary Designations
Risk management - Insurance coverages, risk avoidance

We do much of the above and coordinate with other professionals on other aspects.  We are involved in all areas to provide
cohesive advice, implementation and outcome on a technology-driven platform that will simplify your life.

Mark G. Smith, CPA, CFP®, ChFC®, President
4860 Cox Road, Suite 200

mark@vwplanning.com | (804) 368-0854 | www.vwplanning.com


