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Both halves receive a 
step-up in basis to FMV if 
at least half is included in 

your spouse’s gross estate.

Did you or your spouse gift 
the property you inherited 
to the decedent within one 

year before their death?

Did you inherit the property 
from your spouse?

YesNo

NoYes

Sorry, there is no step-up in 
basis for the inherited 

property. You will receive the 
decedent’s adjusted basis.

The property receives a 
step-up in basis to FMV 

based on the date 
selected earlier. 

Half the value receives a 
step-up in basis to FMV 

based on the date selected 
earlier. Full ownership 

passes to you.

100% of the decedent's 
share receives a step-up in 
basis to FMV based on the 

date selected earlier. 
Ownership must be 

supported.

Do you live in a 
community property state 

(Arizona, California, 
Idaho, Louisiana, Nevada, 

New Mexico, Texas, 
Washington, Wisconsin)?

Was the alternate 
valuation date selected?

Was the property sold 
before the alternate 

valuation date?

Your cost basis is based 
on the FMV at the date of 

death.

Your cost basis is based on 
the alternate valuation 

date (6 months after the 
date of death).

Your cost basis is based 
on the value on the date 

it was sold.Is the property an IRA, 
401(k), pension, annuity, or 

irrevocable trust?

Is the property an IRA, 
401(k), pension, annuity, or 

irrevocable trust?

YesNo

NoYes

No

Sorry, there is no step-up 
in basis for the inherited 

property.

How was the property titled?

Decedent sole owner

JTWROS

Tenants in Common

Yes

YesNo

NoYes

2024 · WILL I RECEIVE A STEP-UP IN BASIS
FOR THE APPRECIATED PROPERTY I INHERITED?

Start Here
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About Vision Wealth Planning

“We combine sophisticated financial planning with expert investment management solutions that are always tied together to seek
the highest probability of successful financial outcomes.”

What are the elements that need to be tied together?  While that varies some depending on the situation, the general areas are:

Investing - tax managed, aligned with client goals and preferences
Tax planning - proactive, multi-year strategies
Cash flow
Retirement planning - max Social Security, optimal accumulation & distribution vehicles/strategies
Affairs planning - Advance Medical Directive, Power of Attorney, Will, Trust, Asset Titling, Beneficiary Designations
Risk management - Insurance coverages, risk avoidance

We do much of the above and coordinate with other professionals on other aspects.  We are involved in all areas to provide
cohesive advice, implementation and outcome on a technology-driven platform that will simplify your life.

Mark Smith, President
4860 Cox Road, Suite 200 Glen Allen, VA 23060

mark@vwplanning.com | (804) 368-0854 | www.vwplanning.com


