
 

Financial Competency Assessment 

 

In less than 10 minutes you can gain a better 

understanding of your current financial practices and 

areas of weakness you might consider acting on. 

Read each statement and check each money skill 

you routinely practice. Think about implementing 

unchecked practices. 

 

❑ Have a written family spending plan 

(Budget) 

❑ Have a savings plan I contribute to 

regularly 

❑ Perform monthly checking account 

reconciliation 

❑ Choose banking services by comparison 

shopping 

❑ Check my credit history annually 

❑ Close out credit card accounts I haven’t 

used in the past year 

❑ Take steps to eliminate junk mail, 

unsolicited credit card offers and 

telemarketing calls 

❑ Pay off my credit card balance in full each 

month 

❑ Look for the best APR for future credit 

purchases 

❑ Debt (except mortgage) is 15% or less of 

monthly take-home pay. 

❑ Keep an updated inventory of personal 

property (written or videotaped) 

❑ Annually develop a net worth statement 

❑ Update my will every 5 years 

❑ Have an updated living will 

❑ Have a durable general power of attorney 

❑ Have a medical power of attorney 

❑ Store important papers in a safe place 

❑ Review my annual Social Security Earnings 

and Benefit statement for accuracy 

❑ Set short term and long term financial 

goals and develop a plan to achieve 

them 

 

 

 

 

❑ Receive less than $1,000 Federal Income 

Tax refund 

❑ Avoid using Rapid Refund to receive my 

tax refund 

❑ Participate in my company retirement plan 

at least to the level the company will 

match 

❑ Read and understand how my company 

retirement plan operates 

❑ Apply for earned income tax credit if I’m 

eligible 

❑ Invest to achieve financial goals 

❑ Review and update personal property 

insurance 

❑ Review and update liability insurance 

❑ Review and update life insurance every 

few years 

 

How Financially Competent Are You? 

Less than 14 Results can be deceiving – either 

you are a financial novice or possibly a retiree 

where many tasks no longer apply. 

15-21 Now is a great time to consider 

implementing some of the tasks you did not 

check, after first considering your personal 

circumstances. 

22 and over Congratulations you appear to be 

well on your way to financial competency. 

No matter your score – consider working with a 

financial planner to improve your chances of 

financial success! 

 

Kuleck Financial Planning 

Robin L. Kuleck 

Certified Financial Planner™ 

7440 Route 120     

Emporium, PA 15834   

814.486.2356     

http://www.KuleckFinancialPlanning.com    

 

Education, experience and expertise you can trust. 


