
 

www.WealthCareLLC.com  |  F. 815.301.3777  

Steven Podnos MD, MBA, CFP® P. 321.543.1099 E. Steven@wealthcarellc.com  •  Rachel Podnos J.D., CFP® P. 321-505-7592 E. 

Rachel@wealthcarellc.com 

Lauren Podnos, CFP® P. 321-537-7502 E. Lauren@wealthcarellc.com 

 

 

Wealth Care LLC October 2021 Commentary 
 
 
Investment Thoughts 
 
Inflation remains a top-of-mind issue.   In mid-September, the Producer Price Index indicated 
that prices for factories and stores were increasing at over 8 percent per year.  At the same time, 
consumers were seeing the Consumer Price Index at 5.4% a year.   Both items suggest more than 
transitory inflation. 
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Higher inflation translates to higher prices, higher wages, higher interest rates and lower bond 
yields, and variable stock prices (very high inflation is bad for stocks, moderate inflation is 
tolerated). 
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As we have discussed in prior months, we continue to use fixed income funds that should 
tolerate inflation “better” than traditional bond funds.  Even just trying to keep up with inflation 
using fixed income is a struggle right now. 
 
The economy is relatively “hot” and money remains “cheap”, and we are seeing more and more 
signs of speculation (crypto, NFTs and other hard to value “investments.”)  Lots to think about! 
 
Taxes 
 
Congress is currently debating some significant changes in the income tax.  We’ll wait to see 
what passes into law and have some both general and family specific recommendations coming.  
 
Retirement Savings Trouble Ahead: 
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Conversely, household cash at all time high! 
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Miscellaneous 
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Random Notes 
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A wonderful essay 
Life is Short 
http://www.paulgraham.com/vb.html 
 
 

Something does not need to be perfect to be wonderful. Especially weddings. 

 History teaches us that in 100 years from now some of the assumptions you believed will turn 
out to be wrong. A good question to ask yourself today is “What might I be wrong about?” 

"A healthy man wants a thousand things. A sick man only wants one." -Confucius 
 
 
The Wealth Care LLC Team  10-1-2021 
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