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Jason Labrum: We are recording and here we go. Hi everybody. Thank you so much for joining. 
This is Jason Labrum. I'm going to go ahead and start a video for just a moment 
here and you can see that it's real. There we are.

Jason Labrum: We are going to talk about a few different things, but really in light of the recent 
midterms and all the volatility we've been seeing in the market, I had a call with 
a client this morning and they said, is this the new normal, this volatility and 
what's going on in the market? And I think it's a really good question because 
we need to be prepared. Most importantly, and let me see how we go, yep, 
there we go.

Jason Labrum: So we need to be prepared, I think emotionally and behaviorally how to handle 
volatile markets so we don't make mistakes. And so we avoid the financial 
toxicity and the behavioral blunders that tend to destroy investor's long terms 
returns. So what I want to do is spend a minute and just go through a little deck. 
It's four different slides and presentations that we've been using to just 
reground ourselves on what really matters when it comes to investing and 
what's happened in the past so we can better deal with the volatility that we're 
experiencing now.

Jason Labrum: So for purposes of the screen share, I think you can see my cursor moving. I'm 
going to go ahead and throw on a new slide which there, you should be able to 
see that now. And so what I think is very interesting is when we go back to this 
piece called Staying the Course, we go back to 1980 and look at what's 
happened in the markets and ask ourselves that question. Is volatility normal 
and should we be expecting it? So let's take a look at this chart.

Jason Labrum: I've annotated with a little red dot here. I hope you can see that, I think you can. 
Intra year declines are in orange. So that means during the year how much of a 
decline did the market have? And if you look at the dark blue colors on this bar 
chart down below, the dark blue colors will represent the calendar year returns. 
So you've got the intra year volatility and then you have the actual calendar year 
return.

Jason Labrum: Notice here where my cursor is on my highlight, there are some years that are 
negative. There's negative negative, negative 10, 13, 23. There's a negative 38. 
So there are negative years in the blue, but predominantly just look at how 
many years are positive in the blue. All the positive numbers since 1980, which 
falls in line with our historic evidence that about 70% of years the market is 
positive, maybe 74% of years.

Jason Labrum: But what's particularly interesting is that we look at all the orange and notice 
how all of the years on average, if you average out all those years, there is a 
14% decline on average every single year during the market. If you look going 
back to 1980, the market was down 17% at one point and it ended up 26. It was 
down 18 in '81 and ended up a negative 10. In '82, it was down 17. Positive 15 is 
where it ended. In '83 it was down seven, ended up up 17, so on and so forth. I 
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won't go through each of those, but you can see that every year there's quite a 
bit of volatility in the markets. Very interesting, especially as we think about 
now, here was a period during '91, '92, '93, '94, '95, '96, '97 where we had a 
long streak of below average volatility. Remember average is 14.

Jason Labrum: But then as we go out here again to the most recent years, we see another 
pretty consistently low volatility streak. So the question is is it midterm 
elections? Is it Trump being the president and is it the political turmoil? Is that 
oil and the Saudi Arabia situation? And is it all of that? Or is it really normal that 
we see this type of market volatility?

Jason Labrum: And I think the answer is that it is normal. We see the type of volatility we've 
seen lately and quite possibly even normal is more volatility than we've been 
seeing in the last couple of weeks and months. More volatility is normal, so it's 
not new that we're having volatility. It's not different this time. It's a natural and 
normal part of economic cycles and investing and markets and that is something 
that we should be used to.

Jason Labrum: Now we don't have to be exposed to this much volatility because this is a 
sample here showing the S&P 500, but if we diversify our portfolio and have 
some bonds in our portfolio or we have small cap stocks and maybe 
international emerging market stock, we can reduce that annual volatility. In 
fact, we can build portfolios for clients that have almost no volatility. They're 
going to have a lower expected rate of return, but they could have essentially 
no volatility.

Jason Labrum: So that's when it comes back to financial planning and designing a portfolio that 
works for you and your life to create your best financial life. How do we do that 
and how much volatility are we going to expose ourselves to? You get to control 
that with the right financial advisor and team of advisers working for you. You 
get to control how much volatility you're willing to accept. This just happens to 
be a look at the S&P 500, which is 500 US large cap stocks all predominantly 
growth oriented.

Jason Labrum: So that's the first thing that I think people are asking and that we've heard 
clients and perspective clients asking about, is this volatility normal? And before 
I leave that, I just want to reiterate, this is a 100% equity portfolio. We have very 
few clients who are in 100% equities. That is a aggressive portfolio that is 
exposed to lots of volatility.

Jason Labrum: So as we add fixed income to the portfolio, we will see the volatility go lower. I'll 
answer any questions as I jump in between a couple different points we're going 
to make here to try and help everybody get their questions answered.

Jason Labrum: This is interesting. And you know, we've got questions about Tesla. A question 
came in about Tesla and Musk and do we buy or sell the stock? Not really, not 
something that we deal a lot with. So we tried to avoid buying individual stocks 
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because it puts us in a situation where we're trying to pick among 44,000 
different stocks, give or take, traded on the globe. Which one is going to have 
the best performance and there's thousands of variables that affect whether a 
stock will go up and down.

Jason Labrum: So as opposed to buying an individual stock, we like to buy a basket of stocks. 
We still love individual stocks, we just buy them by buying a whole bunch of 
them at once. So I can't speak to one in particular company like Tesla or not.

Jason Labrum: So let's jump to another chart that I find really interesting. You may have heard 
that we're in the longest bull market in history. If you pay attention to any 
financial news channels, you've probably heard that we're in the longest 
financial bull market in history and it's unprecedented and you should position 
your portfolio for an immediate downturn. And I would argue that that 
conventional wisdom is fault. Even though the media says it all the time, I don't 
believe it's true. If you look, the average bull market has lasted 9.1 years with an 
average cumulative return of 480%.

Jason Labrum: So yes, we are longer than the average bull market right now. As you can see, 
we're at 9.6 years. That's longer than the average of 9.1, but we are nowhere 
near the longest bull market. The chart below are the chart on the screen shows 
you in orange bear markets and in blue bull markets. And as you can see going 
back into the late 30s and through the 40s, we had a bull market that lasted 
13.9 years, was up 815% cumulative and an average annual return of 17.2.

Jason Labrum: Then we had a very short bear market and we went right back into another bull 
market of 15.1 years. Pretty amazing there that 28, 29 years of bull market with 
only six months of bear market. 935% of the upside, 16% average annual return. 
13 years, 15 years, 12 years, 12 years, five years and nine. Are we in the longest 
bull market ever?

Jason Labrum: The answer is clearly no. Not only are we not in the longest bull market from a 
period of looking at time, but we're not even near to the biggest bull market 
from a percentage increase cumulative return. We're at 384% when we have 
815, 935, 845, 816. We're nowhere near. So could this market continued to go 
up? Absolutely. Could we have a bear market? Absolutely. Nobody really knows 
because it's one of the thousands of variables that change the markets daily. 
When new information is processed, that dictates what happens to the market.

Jason Labrum: So the new variables may cause us to go into a bear market or the new news 
that comes and gets priced into the market, but it also may not. I mean, and 
when we look at bear markets, the average bear market lasted 1.4 years with a 
cumulative loss of 41% versus the bull markets of 9.1 years with a cumulative 
return of 480%.

Jason Labrum: I would argue that it's much more important to participate in the bull markets 
than miss out on the bear markets because the bear markets are typically quite 
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short, though painful, quite short, and particularly in comparison to bull 
markets.

Jason Labrum: So really good data to just understand and know and have the back of your 
mind because having this information and knowledge will help us as investors 
avoid the great behavioral blunders that most people make. And it'll help us 
realize the returns that are available to be realized in the market and not make 
mistakes by panicking when the media sensationalizes different headlines and 
things that are going on.

Jason Labrum: Speaking of the media sensationalizing headlines and events and sometimes 
they are sensationalized and sometimes they're just big deals. But if we look at 
what's going on, this is just a 10 year period. Look at all of the headlines and the 
things that would tell you it is time to get out of the market. Bad things are 
happening. We should be scared. We should be nervous. Oh my gosh. But 
however, during that same timeframe, the market return for the S&P 500, 
again, just using the S&P 500 because it's easy to get the data on that, 8.89% 
during a period where the market had hundreds of variables that could have 
potentially been headlines to make somebody want to get out and wait until 
things got better.

Jason Labrum: Again, if you have any questions, there's a type function or a chat function on 
the screen share where you can type any questions you want. Um, so feel free 
to type any questions and we'll go ahead and answer those.

Jason Labrum: But anyhow, we go back through again, history and we look at are their volatile 
times in the market? Yes. Is the market supposed to be volatile? Yes. Is the 
volatility we're seeing recently normal or is this the new paradigm? I would 
suggest it is normal and it is new, but we're going back to the normal volatility 
because we've gone through a recent period of not much volatility. We'll 
probably start to see more normal volatility as we go forward and as the bull 
market that we're in gets longer.

PART 1 OF 3 ENDS [00:13:04]

Jason Labrum: The bull market that we're in gets longer. So, pretty interesting stuff. I want to 
show, I believe, one more interesting point here. And so, what we're looking at 
here, again S&P 500, that's 500 stocks, all large cap US growth stocks, but it 
gives us a good indication of what happens in the markets, although the S&P 
500 is not the market, it's just a small piece of the market.

Jason Labrum: But as we look at this, we look at one day returns, and we look at one year later, 
three years later, five years later and 10 years later. And what we're looking at is 
the worst one day return since 1987, where the index S&P 500 was down more 
than 6% in a day.
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Jason Labrum: So check it out. I mean, we have about 15 different periods here where the S&P 
was down more than 6% in a day. The average was down 8% in one day. So, 
horrific day. I think two days ago we had a down 600 point day, not more than 
6%, but a big down day.

Jason Labrum: The return one year later, on average, was 22% to the positive. The return three 
years later on average was 11% to the positive, and five years later, 11.5% to the 
positive. Not all of these periods have had a full 10 years, but on average were 
10% positive 10 years later.

Jason Labrum: So if we just invested money every time the market went down 6% in a single 
day, why, we would have done extremely well. But what do most people want 
to do when the market goes down 6%? Most people want to get out. They think 
"Oh, no. This is scary. This is not good. The market volatility ... I should shift my 
portfolio to a more conservative position, because I don't like what I'm seeing."

Jason Labrum: However, if we think about when the market goes down, then there's less risk in 
the market. Because if the market goes down, values are better, and risk has 
been taken out. When the market goes up, up and up and up, well, there 
becomes more risk in the market, because values are higher.

Jason Labrum: So down days present great opportunities to be invested and make sure you are 
invested, so that you can enjoy these long term returns.

Jason Labrum: I do have a couple questions. Somebody's asked about taxes; we're going to talk 
about that in just a minute. And then also, low and no volatility portfolios, 
somebody said "Jason, you've mentioned low and no volatility portfolio. What 
does its asset allocation look like?"

Jason Labrum: Largely, fixed income or bonds. So if we want to create a portfolio ... Bear with 
me. I'm going to pull up another chart, but this will just take me one second 
here. Going to slide a few things over and get to ... Oops. Stay with me just one 
moment. One more. There we go. Lots of charts here, sorry for that. I'm going to 
show up one more piece here that will answer that question.

Jason Labrum: So, one of the things we constantly talk about is how we construct portfolios 
along a spectrum of risk versus return, right? Risk, and risk ... I like the word 
volatility better. Because even in our most aggressive portfolios, I would suggest 
there is not risk if you define risk like I define risk, which is the possibility or 
probability of losing all or a substantial portion of my money, with no chance to 
get it back.

Jason Labrum: Like a blackjack hand in Vegas. If you put money down on a blackjack hand, and 
you lose, you end up with an 18, dealer gets 19, you have risked that money, 
and you can't get it back. You have to dig in your pocket to get more.

https://www.rev.com/


Novermber 2018 FINAL EDIT WEBINAR (Completed  11/29/18)
Transcript by Rev.com

Page 6 of 11

Jason Labrum: For our 10 portfolio that you see here, numbered literally one to 10, for this 
thing to go down and stay down, and never come back, every single publicly 
traded stock, virtually every publicly traded stock, all the greatest companies in 
the universe, in the world, would have to essentially go away. Now, there's a lot 
of volatility, but there's not necessarily a lot of risk, if you define risk as the 
possibility of losing all of my money with no opportunity for it to come back or 
grow again.

Jason Labrum: So if we wanted to build a portfolio on the question that was asked, how would I 
build a low or no volatility portfolio, if we wanted to build that portfolio, we're 
over here. Let's look at our one, where the worst annual return was down .8%, 
slightly less than 1%, over the last 21 year period, 22 year period. That's how we 
would do that, is we would construct that with mostly fixed income or bonds. 
And the result is a lower average annual return, as you see here by my cursor 
moving, average annual return of 3.4% over a 20 plus year period. But your 
worst one year return is .08 to the negative.

Jason Labrum: And then you can move on up the scale to a two, to a three, to a four. And as 
you see, the average rates of returns continue to climb with each portfolio, but 
also, so does that worst one year scenario. As opposed to lowest and highest, 
this should say best one year, worst one year. The worst one year return gets 
more significant as we go out and add more stock to the portfolio. So thank you 
for that. Very good question. Yeah, we just build more bonds into the portfolio.

Jason Labrum: Historically, stocks have had around a 10 to 12% rate of return. Historically, 
bonds have had a 4 to 5% rate of return. So why would we put bonds in our 
portfolio at all, if we know the historic average rate of return is half of stocks? 
And the reason why is because we want to reduce the volatility. Maybe they 
help us create more income, but they also help us reduce the volatility to the 
portfolio, and they smooth out the ride. And as most people know, when you go 
down 50%, if you had a downturn of 50, you have to go up 100 to get even.

Jason Labrum: So controlling the risk in your portfolio is a good strategy, you just want to do it 
on a strategic and disciplined process, as opposed to doing it from an emotional, 
headline-driven process or manner, because that obviously doesn't work, and it 
gets you to sell at the wrong times and buy at the wrong times.

Jason Labrum: So that's a look at our different strategies that we run. The average annual 
returns over a 20 plus year period of time, this is hypothetical data, it's not 
actually client accounts. What we do is we replicate our clients' accounts using 
the most broad indexes, and the holdings that we have where applicable, to get 
a look. And we charge the highest potential fee that anybody could pay, so 
we're trying to give a net/net number.

Jason Labrum: This doesn't take into account the rebalancing that we do, tax loss harvesting, 
and all that other things that we add into our portfolios on a regular basis, so I 
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think it's a really fair representation. And hopefully, over time, we would under 
promise and over deliver with these type of results.

Jason Labrum: So I want to go to ... Shifting gears slightly, and thank you for the questions. If 
there's any other questions, just feel free to type them into the chat box there. 
I'm going to reduce some of these, and get back to what I think is worth 
spending some time talking about. Bear with me one moment.

Jason Labrum: I would like to talk about end of year tax planning. Because we're in a situation 
right now, and an opportunity where we're coming up on the end of the year, 
and this is a great time to do some tax planning, and make sure that your 
portfolio is ... You're doing the most you can to reduce the tax liability you have. 
I'm trying to find a chart. There we go.

Jason Labrum: So what I've pulled up here is a look at what we call the economic benefits of 
financial advice. And this will start to address some of the end of the year tax 
planning. One of the things that we think is really important is how you locate 
assets across your account. So by locating assets in the account that makes the 
most sense from a tax perspective, you can greatly increase your net after tax 
return.

Jason Labrum: For example, if we have a portfolio that is going to have 10 or 15 positions, and 
by the way, I don't know if you can hear all the crazy noise. We have 
construction going on, and they're like dragging cables above my head here, so 
it's really loud for me. So I apologize if you can hear that. Hopefully, my noise-
canceling headset is working and you're not hearing it.

Jason Labrum: What we think is really important as we build portfolios, let's say we're going to 
have 15 different positions in our portfolio, and of those 15 positions, some of 
them are very tax-sensitive. They work well in a taxable account, because they 
don't generate a lot of taxable income. Other positions tend to be less tax-
sensitive, and they generate ordinary income.

Jason Labrum: For example, if I generate an ETF or a mutual fund, a low cost mutual fund that 
has bonds inside of it, and those bonds are paying income at the rate of 3% or 
4%, those bonds are paying income, and that's taxed to me as ordinary income. 
We don't like ordinary income, as investment advisors. We want to create long 
term capital gains, if possible, because we're taxed at a maximum of 15% or 20% 
tax bracket as opposed to hitting the normal tax bracket.

Jason Labrum: So we like long term capital gains, we like qualified dividends. We don't like 
ordinary income, and we particularly don't want ordinary income to hit our 
taxable accounts. So one of the things, as we come to the end of the year, that 
we would invite you to think about; I think most of the attendees are 
prospective clients and not actual clients. If you're not currently doing this, your 
advisor's not helping you build in tax-sensitive asset location, I think it is really 
important that you start to consider that.
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Jason Labrum: Because as you can see, Morningstar did a study, Vanguard did a study in Invest 
Net on different things that advisors can do to add value to you as an investor. 
And Vanguard put up to 1.45% benefit on a client's net after tax returns if they 
properly use asset location strategies. We do this constantly in our client 
portfolios, and this is a big deal. And it can add value over time.

Jason Labrum: Does it do it every year? Maybe, maybe not, but over time, this will add 
significant value to your net after tax returns. That's one thing.

Jason Labrum: The really big one, that's a decision you can make right now, is looking through 
your portfolio and looking for tax loss harvesting opportunities. Morningstar and 
Vanguard didn't touch on this, but Invest Net did touch on it, and they though it 
added about 1% a year of after tax return, and that is using tax loss harvesting 
strategies.

Jason Labrum: So let's say I have a portfolio, and in that portfolio, I have an international 
position. And the international position is temporarily down by 15%, which is 
about what international positions are down year to date. I can take that 
international position, sell it, take the tax loss if it's in a taxable account, of 
course, and then I can turn around and invest that in another international 
position that's not ... That, by the IRS definition is cannot be substantially the 
same. And I can participate still in the market, I don't have to be out of the 
market, but I yet took all the loss, and I pushed that through on my tax return to 
help myself pay less in taxes.

Jason Labrum: Tax loss harvesting is a great way to reduce your taxable income and reduce ... 
Or, increase the net after tax return on your portfolio every single year. We 
encourage you to do this. We do this throughout the year for our clients, and it's 
something that we know will provide value over time to our clients.

Jason Labrum: I'm just going to take a look over at the questions here. Let's see. Okay, yeah, 
end of year tax planning. So we're on it, we're talking about it. Okay, excellent.

Jason Labrum: But just so I don't leave the rest of this untouched, some of the other things, 
and this kind of goes into the third part of the ...

PART 2 OF 3 ENDS [00:26:04]

Jason Labrum: ... this untouched, some of the other things, and this kind of goes into the third 
part of the presentation, is all advice is not created equal. By the way, if you're 
on the call and if you don't have a copy of "Financial Detox", my recent book, I 
would love to give you a copy. I'll sign it. It'll be significantly and by far the most 
unfamous person who's ever signed a book for you. We'll ship it out to you. 
We'll have your email addresses, and I believe you have ours. Mine is 
jason@labrumwealth.com, jason@labrum, L-A-B-R-U-M, wealth dot com. 
"Financial Detox: How to Steer Clear of Toxic Advice, Achieve Financial 
Independence, and Manage Your Wealth for Maximum Impact." I would love to 
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send you a free copy of that book signed. If you want one please just shoot me 
an email right to my inbox and I'll send it out.

Jason Labrum: Also if you have individual questions, personal questions you want to ask or 
schedule a discovery meeting, I would invite you to again reach out to me, 
jason@labrumwealth.com. Myself or one of our team members will set up a 
meeting with you. We'll go through what we call our discovery session. We get 
to know each other, see if there's a good fit between your needs and our 
services. We show you what our financial planning capabilities look like. I think 
you'll like it and you'll see a different, refreshing approach to wealth 
management.

Jason Labrum: And that's kind of the final topic here is all advice is not created equal. What is it 
that we do different? As you can see from the chart here, we've got a nice green 
checkbox in every one of these categories, because these are things that we are 
doing for our clients and we are executing on on a regular basis. One, behavioral 
coaching and professional advice. Each one of the three major financial 
institutions that did this study, Morningstar, Vanguard, Envestnet, came up with 
a value that was provided on this. But the problem is some of the behavioral 
coaching by advisors out there is actually bad coaching and it's a detraction 
from your returns, not an addition.

Jason Labrum: We see often advisors falling into the client's desires to get emotional or to be 
swayed by the media or the headlines to make decisions, and the advisors will 
allow their clients or even sometimes encourage them to try and tactically move 
in and out of the marked based upon what's going on. History shows, and 
evidence is overwhelming, that that just doesn't work.

Jason Labrum: So having an advisor who has a disciplined process and strategy that is created 
from intelligence and thinking ... not intelligence boasting of our own 
intellectual capacity, but instead thinking thoughtfully about how to construct a 
portfolio based upon academic, historic evidence. Time-tested investment 
philosophies that just work, and not being emotional and not being headline-
driven is a major factor in success for clients. And a one or two or three percent 
difference in a rate of return, net after tax rate of return, will be significant in 
each of our lives. So making behavioral blunders that most people make and 
most advisors quite frankly make will hurt you in the long run and I think that's 
something that we do different where all advice is not created equal.

Jason Labrum: Asset class selection, we pay a lot of attention to this. We don't pay attention to 
individual stock selection, because we don't need to. We love individual stocks. 
We want to own them and we do own them. We just own them by buying 
baskets of them very inexpensively and very tax-efficiently so that our clients 
don't miss exposure to the great stocks that we've never heard of. So that's 
really important.
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Jason Labrum: And low-cost investing. We know that we can achieve great rates of returns, and 
most of the time better rates of returns with lower-cost investments than 
higher-cost investments. So deriving a portfolio from lower-cost investments 
makes a big difference. We call it volatility rebalancing. I like also the word 
tolerance band rebalancing. What that means is that each different asset class 
we own, for example US large cap, US mid cap, US small, international large, 
international small, emerging markets, short-term bonds, medium-term bonds, 
international bonds. Those are just different asset classes. We have a target rate 
of return and we have a maximum weight and a minimum weight that we're 
willing to have in that position for every client.

Jason Labrum: So when some position or asset class does really well and it grows from the 
target up beyond the maximum weight, we will then trim the profit in that and 
bring it back to one of the other asset classes that is below its target weight or 
maybe even down near the minimum. So we have a philosophy and a process 
that's built into our daily trade rebalancing, daily looks. We look every single day 
at every client's portfolio and we have a process that's going to help us sell at 
the top and buy at the bottom, which enhances returns measurably over time. I 
personally think both Vanguard and Envestnet have this underrated and it's 
worked more than what they've quantified it as.

Jason Labrum: We already talked about tax-sensitive asset location. Really important. We 
talked about tax loss harnessing. These are just some of the things. What's 
missing on here is the comprehensive financial planning and creating peace of 
mind and helping you steward the best financial future you can possibly have, 
and through financial planning and through looking at your cash flows every 
year throughout the rest of your life, the portfolio, the expected rates of 
returns, the potential volatility and potential rates of returns, we can determine 
with great precision whether or not you are on track to achieve your best 
financial life. And if you are then we continue to review and we continue to 
monitor to make sure that that never gets off-track. If you aren't, we come up 
with a strategy in steps to make sure that we get you on track as soon as 
possible.

Jason Labrum: And that is what financial planning ... that's what holistic financial planning is 
about. It's not about creating a plan one time and giving you a huge binder with 
hundreds of pages in it that you never read. It's about constant inner action 
with your advisor on a regular basis, led by the advisor, proactive 
communication and reviews, to make sure that you're on track and that 
everything you're doing is optimizing your chances of success. That is the 
difference between what we do and what most advisors do. Some say they do 
that. Few do. We not only say it, we do it and we have it written into process, 
into procedure, and it's there all the time.

Jason Labrum: So we've gone 35 minutes. We've talked about the volatility. I think as we 
review the volatility and we think about the situation that we've experienced 
here recently, yes, there's a little bit more volatility than we've been 
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experiencing the last four or five years, but it is certainly not abnormal and we 
should continue to expect volatility ... I'm gonna go ahead and throw the video 
back up. But we should continue to expect volatility, as we talked about in this 
chart here. It's natural, and it's normal.

Jason Labrum: Part of volatility, bull and bear markets. Bear markets are quite short. We need 
to stay put and deal with them, and we'll get through them. But you don't have 
to necessarily go through a severe bear market, because you can construct your 
portfolio so that it is not exposed to a lot of volatility. Down days give us 
opportunities to invest. You're seeing lots of slides as I'm just reviewing. And the 
down days just take risk out of the market and make it better for us in the long 
run.

Jason Labrum: Last but not least, we can help you construct a portfolio anywhere along the 
spectrum from totally conservative to aggressive, whatever fits you and your 
financial plan. One of the things that we've said for a really long time and I think 
is super important is helping you achieve your goals and objectives and your 
best financial life with the least amount of volatility as possible. If you can 
achieve everything you want financially, with a target rate of return of maybe 
three or four percent, then we should be in a really low-volatility portfolio. You 
sleep well at night, you don't have to deal with the ups and downs of the 
market.

Jason Labrum: So with that, I invite you to ask questions. Simply send an email to 
jason@labrumwealth.com. We'll answer any questions you have. If you'd like to 
set up a meeting you can do the same, and Andrea or someone on our team will 
set up a discovery session. Thank you so much for taking time to be with us 
today. I went a little bit over. I think that's probably typical, but I hope it was 
helpful information for you. I hope it was useful. We love what we do, and we 
appreciate the opportunity to share our 200 plus years of combined experience 
with you. Thank you so much, and again, if you would like a copy of the book, 
jason@labrumwealth.com. Jason@labrumwealth.com. We'll get you a signed 
copy of the book and we can also get you any of the slides we went over today. 
Thank you so much. It was a pleasure to speak to you through this webinar and 
speak with you, and I hope you'll reach out and we can answer any questions. 
Have a great one. Thank you so much. Bye bye.
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