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To Our Valued Clients, 

 

We wanted to reach out to you to let you know we are prepared to handle business even if we are 

remote.  Business continuity planning has been a part of our annual planning for many years.  

Please phone us, email us, upload or snail mail documents.  We will respond. 

 

We know that this is a very anxious time.  We hope that you are staying safe and well and that 

your families are too. 

 

To clients that are our medical professionals − we thank you from the bottom of our hearts.  

You’re our heroes and we are here for you in whatever capacity we may help. 

 

To our clients that are older − please stay in.  Whatever you need, please call us.  We can make a 

grocery run for you or help you connect with loved ones if you’re having computer issues. You 

have made so many sacrifices for us over the years, staying home is the least we can do for you. 

 

To our clients that are first responders − Thank you for what you do every day, most without 

pay.  You are truly the best of us. 

 

To our clients that are teachers – Thank you for all you do in feeding the minds of our children, 

even in stressful times like this. 

 

Anxiety is a funny thing, left unchecked it can grow exponentially.  Please call us, we can help 

you wrap your arms around this a little better. 

 
“That is one of the tricks of opportunity. It has a sly habit of slipping in the backdoor, and often 
it comes disguised in the form of misfortune, or temporary defeat.”  
- Napoleon Hill, Think and Grow Rich 

 

What do we know about crisis and the markets? 

 

Over the last 8 economic crises (1974, 1980, 1986, 2000, 2008, 2010, 2012, 2016), the asset 

classes that performed the best coming out of the crisis were generally small cap value and high 

yield bonds.  Ostensibly, 2 asset classes that were hardest hit during the beginning of the crises.  

Even during the great depression, it took small cap companies 4 years to recover while large cap 

companies took 12 years. 

 

• Cheap stocks outperform expensive stocks in times of uncertainty (EV/EBITDA, P/B, P/E, 

FCF yield). 

• Companies generating positive cash flow will outperform. 

• Stocks with high asset turnover outperform. 
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• Lower volume stocks outperformed (small & micro-cap). 

• Reach for yield (bonds) discriminately (B-CCC). 

 

Periodically, we may sell certain assets that you’re holding and replace them with assets that 

should outperform coming out of the crisis. 

 

What can I do? 

 
1. For those of you wanting to do Roth conversions, now is the time.  You can slide more equity 

shares into your Roth than you could at the beginning of the year. 

2. For those of you wanting to get more aggressive, now is the time to start feathering into the 

market on dips.  You should focus on asset classes known to do well coming out of a crisis. 

3. For those of you that take out too much money (you know who you are), stop it.  Lower your 

systematic pay-outs now to give your accounts a chance to recover. 

4. Understand that this time it is different, but it’s not.  Each crisis may be started by differing 

accelerators, but we recover.  Usually starting within 3-6 months of the first sign of panic.  Be 

data driven – not emotionally driven. 

5. Please call us if you need to talk. It’s very hard for us to get a hold of everyone in a 

compressed amount of time. 

 

Please know that we are here for you, we care about you and your families and want to answer 

any questions you may have. Let us know how we can help.  Please take Care, 

 

 

Amy 

Braun-Bostich & Associates 


