
 

 

 

 

 

 

 

 

 

 

When Should You Make a 
Financial Plan? 

 

 

 

 

 

 

 

 

 

 

 

Jeffrey M. Leonard, CFP®, Managing Principal 



Introduction  
Knowing when to create a financial plan is important. Below is a 
brief guide from the CFP Board on when to create a financial plan 
or re-evaluate one you already have.  
 
Depending on your specific needs your financial plan can be 
longer or shorter and change as you go through the various 
stages of life.  
 
If you are interested in having Leonard Financial Group create a 
financial plan for you and your family, please contact us. 
 
 
 
 
 
 
Sincerely, 
 

Jeff Leonard  
 
Jeffrey M. Leonard, Managing Principal 
CERTIFIED FINANCIAL PLANNER TM 
Investment Adviser Representative 
Office: 321.259.6239  
Toll Free:  877.571.7526 | Fax: 321.989.0321 
jeff@leonardfinancialgroup.com 
 

 



 

 

WHEN SHOULD YOU MAKE A FINANCIAL PLAN? 

You don’t need to wait until you have a lot of money to create a financial plan. In fact, you can 
benefit from some level of financial planning at any life stage.  

 

 

START EARLY 

FINANCIAL PLANNING OFFERS BENEFITS AT ANY LIFE STAGE 

You may need help figuring out how to make the most of your employer’s 401(k) and other 
benefits when you are just getting started or need advice on paying off your student loans 
while covering your bills and saving for the future. A CFP® professional can tell you about tax-
advantaged savings opportunities that can make a significant long-term impact on your 
retirement savings—even if you can only afford to make small contributions at first. 



WHEN FINANCIAL PLANNING BECOMES CRITICAL 

At different life stages, you may have a different set of financial decisions to make. A CFP® 
professional can help you reach your goals and help provide financial security for you and your 
family. 

 

 

SETTLING DOWN 

A financial plan becomes even more important when you start to have bigger goals—such as 
saving to buy a house—or you get married and have kids and your life becomes more 
complicated. You may need help reviewing your insurance policies to get enough coverage or 
setting up a plan to pay for your kids’ education costs. A CFP® professional can help you juggle 
competing financial priorities and protect your income for your family if anything happens to 
you. A CFP® professional can also provide guidance if you divorce or remarry and need to adjust 
your financial plans for your new life. 

 

 



 
CAREER TRANSITIONS 

Job transitions are another prime time to start working with a CFP® professional, who can help 
you with your employee benefits and manage your growing assets to help you reach your long-
term goals. A CFP® professional can also help the self-employed and small business owners look 
for tax-saving opportunities and choose a retirement plan. 

 

 

 

 

 

 

 

 



 

NEAR RETIREMENT 

Working with a CFP® professional can be particularly helpful during the last big push before 
retirement—especially if your kids are grown and you can afford to save more—to help you 
with strategies to ramp up your savings. 

 



 

ENJOYING RETIREMENT 

As you near your retirement date, a CFP® professional can help you navigate the complicated 
transition from saving for the future to creating income for retirement—helping you determine 
how much you can afford to spend while reducing your chances of outliving your retirement 
savings. A comprehensive plan can also help you prepare for unexpected expenses, such as the 
potentially high cost of long-term care. And if you want to leave a legacy to your loved ones or 
to charity, a CFP® professional can help you create a plan to make a lasting impact. 

 

 

The content provided is for educational and informational purposes only. The content is not intended to provide tax, legal, accounting, 
financial, or professional advice. While the content may contain perspectives and opinions on matters related to the financial planning 
profession, such content is general in nature and does not necessarily take into account any individual’s specific professional or financial 
circumstances. Users are strongly encouraged to seek out qualified professionals that can provide advice on these issues specific to their own 
circumstances or those of their clients. 

 

 

 



About Jeffrey M. Leonard, CFP®, Managing Principal 
 

Jeff is the founder and Managing Principal of Leonard Financial Group, a Registered Investment 
Advisor firm providing fiduciary financial planning services for east and central Florida.  As a 
fiduciary for his clients, Jeff is required to act in the best interest of his clients at all times.  

 
Jeff graduated from the University of Texas at Dallas with a Bachelor of Science degree in 

Computer Science and Math minor.  He is Certified Financial Planner™ an Investment Advisor 
Representative.  He is also a member in good standing with the National Ethics Association.  

 
Jeff and his wife, Julie, have been married since 1990 and are the proud parents of two 

children, Hope and James. Jeff is active in the community having served as coach, treasurer, 
and president of the Space Coast United Soccer Club since 2003 and a parishioner of Ascension 

Catholic Church in Melbourne.  He and Julie believe in giving to the community and have 
happily sponsored and donated to many local charities. 

 
 

 

 

 

 

  

 

 

 

How Else Can I Help You? 
• Access more of my Free Guides 

• Call me at 321-259-6239 
• Connect with me on LinkedIn, Facebook or Instagram 

 
 
 
 


