2026 - WILL | RECEIVE A STEP-UP IN BASIS

FOR THE APPRECIATED PROPERTY | INHERITED?

START HERE

Did you or your spouse gift
the property you inherited

to the decedent within one
year before their death?

No Yes

Did you inherit the property
from your spouse?

L I

Yes No

:

\'4

Do you live in a
community property state
(Arizona, California,
Idaho, Louisiana, Nevada,
New Mexico, Texas,
Washington, Wisconsin)?

DA

Yes No

:

7
Is the property an IRA,
401(k), pension, annuity, or
irrevocable trust?

[T

No Yes

N

Sorry, there is no step-up in
basis for the inherited

property. You will receive the
decedent'’s adjusted basis.
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Was the property sold

—

Is the property an IRA,
> 401(k), pension, annuity, or
irrevocable trust?

—— Yes No

1

:

\'4

Was the alternate
valuation date selected?

Your cost basis is based
on the value on the date
it was sold.

/\
PN

>> before the alternate

valuation date?

L1

Yes No

/

:

v

Your cost basis is based on
the alternate valuation
date (6 months after the
date of death).

J

[

:

No Yes (———

v

Your cost basis is based
on the FMV at the date of
death.

'}
|4

Sorry, there is no step-up

in basis for the inherited
property.

W,

vV
/-{ How was the property titled?

\-+ Decedent sole owner

>

\-+ JTWROS

"

¥+ Tenants in Common

—s
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This guide is for general educational purposes only and is not tax, legal or investment advice. Rules change, so please confirm current rules and
consult a qualified professional about your situation. TCM Wealth Advisors is an investment adviser registered in the State of Ohio. Our Form
ADV Part 2A and 2B is available at tcmwealthadvisors.com.
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