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Investment	Thoughts	
	
October	had	the	best	portfolio	return	of	any	month	in	four	years	(about	8%).	We	
never	can	know	just	when	the	market	will	do	well.		In	fact,	this	last	month	is	a	good	
illustration	of	how	to	view	market	pessimism.		All	during	August	and	September,	
there	was	increasing	pessimism	about	the	future	of	the	market	that	reached	a	
crescendo	just	as	the	new	quarter	began.	
	
		Two	respected	financial	research	firms	(GMO	and	Research	Affiliates)	both	came	
out	with	multiyear	forecasts	looking	forward.	
	
Both	felt	that	the	US	markets	had	little	to	grow	and	that	the	most	attractive	growth	
would	be	in	the	Emerging	Markets.		Understanding	the	cyclic	nature	of	markets,	this	
makes	good	sense.	



	

	

	 	
	
Prognostications	like	this	are	not	enough	to	make	one	go	“all	in”,	but	do	reinforce	our	beliefs	and	
current	asset	allocations.	
	
	
	

Watching	Your	Portfolio/Blueleaf	
	
We	are	very	excited	to	continue	the	transition	to	Blueleaf	Portfolio	Monitoring	(from	
Morningstar).		By	the	end	of	November,	every	client	of	Wealth	Care	LLC	will	have	received	an	
invitation	to	login.	
	
Blueleaf	is	a	modern	state	of	the	art	program	that	will	allow	you	to	see	your	portfolios	in	as	
much	detail,	and	as	often	as	you	want.		This	access	will	replace	the	stodgy	quarterly	reports	
from	Morningstar.	



	

	

	
Just	the	same,	I	really	want	to	tell	you	not	to	look	very	often.		In	a	great	book	on	investing,	Ben	
Carlson	relates	that	we	know	that	we	feel	loss	about	twice	as	hard	as	we	relish	gain.		That	is,	we	
suffer	twice	as	much	when	losing	one	hundred	dollars	than	when	we	gain	the	same.	
	
We	also	know	that	the	stock	market	goes	up	53%	of	the	days,	and	down	47%.		So	if	you	watch	
your	portfolio	daily,	you	will	have	remorse	almost	twice	as	much	as	a	positive	response.	
	
If	you	look	only	once	a	year,	then	you	will	be	up	three	out	of	four	years.		Better.	
	
If	you	look	only	every	five	years,	you	will	be	up	90%	of	the	time.		Even	better!	
	
So,	don’t	watch	too	closely.	
	
We	will	be	exploring	using	a	client	portal	feature	of	Blueleaf	that	will	let	us	and	you	exchange	
documents	in	a	safe	way.		Cybercrime	is	rapidly	getting	worse,	and	this	looks	like	a	benefit	for	us	
all.	
	
	
	
	
	
Miscellaneous	
	
Thermacell	
	

A	hunter	friend	of	mine	introduced	me	to	this	unique	mosquito	and	bug	repellent	device.		
It	uses	a	small	interior	butane	flame	to	produce	an	odorless	fume	that	works	very	well	to	
keep	a	roughly	15	x	15	square	foot	free	of	bugs.	
http://geardiary.com/2015/07/12/thermacell‐repellent‐camp‐lantern‐must‐have‐for‐a‐
mosquito‐summer/	
	
	
	
	
	



	

	

	
	

Some	Great	Free	Cultural	and	Educational	Media	on	the	Web	
	
	
www.openculture.com	
	
https://medium.com/@kristynazdot/the‐37‐best‐websites‐to‐learn‐something‐new‐
895e2cb0cad4	
	

An	Easy	Way	to	Give	Stocks/Funds	as	a	Gift	
	
https://www.sparkgift.com/#	
	
	

	

Random	Notes	
	
According to Morgan Housel there are four types of investment returns: 

 Consistently bad. 
 Mostly bad and occasionally good. 
 Mostly decent and occasionally good. 
 Consistently good and fraudulent.  

	

"Money	is	not	the	most	important	thing	in	the	world.	Love	is.	Fortunately,	I	love	money."	‐	Jackie	
Mason 

	

"Money	frees	you	from	doing	things	you	dislike.	Since	I	dislike	doing	nearly	everything,	money	is	
handy."	‐	Groucho	Marx 



	

	

	

"I	used	to	have	a	drug	problem,	but	now	I	have	enough	money."	‐	David	Lee	Roth 
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